
!"#$%&"'()*(+!"('%#*,$"-(

."&"%/0,1(!%2,10'2(,1.(.""3("$)&)45(

".6,#.(37(8%+&"#(

(

(

(
,9:;<=>?( @<A@( BC<B(CD;<?@(EF=( G>H( BCF@( H=<@>?I( BC<B( BC=A(:<??>B( J>F?( BC=(

K=LF??F?L(M!"#$%N(B>(BC=(=?E(M&'()*N7((

OP@=DE>Q,HF@B>B9=I(+"),('-!&!(RS7(T7(URV<TT(

(

3H>P>?=?B@(>G(E==P(=:>9>LAI(F?(<BB=;PBF?L(B>(<HBF:D9<B=(<(;=B<PCA@F:@(

F?( @DPP>HB( >G( BC=FH( :>H=( F?BDFBF>?@I( C<W=( @==;F?L9A( ;<?<L=E( F?@B=<E( B>(

PH>WFE=(>P=?F?L@(G>H(:HFBF:@(XC>@=(<BB<:Y@I(BC>DLC(>GB=?(G<:F9=I(C<W=(K=LD?(

G>H( 9<:Y( >G( <?( =GG=:BFW=( PCF9>@>PCF:<9( H=@P>?@=( B>( P<@@( G>H( :>?W=?BF>?<9(

XF@E>;7( 3<HBF:D9<H9A( E<;<LF?LI( <9BC>DLC( 9=<@B( <::DH<B=I( C<@( K==?( BC=(

:9<F;( BC<B(E==P(=:>9>LAI(K=:<D@=( FB(>PP>@=@(<?BCH>P>:=?BHF@;I( F@( BC=H=KA(

F?:>;P<BFK9=(XFBC(CD;<?F@;7(0?(FB@(:HDE=H(G>H;@I(BCF@(<HLD;=?B(F@(@F;P9A(

<(@BH<X(;<?I(:>?G9<BF?L(?>?Q<?BCH>P>:=?BHF@;(XFBC(;F@<?BCH>PAI(XC=H=<@(

BC=(GFH@B(PHF?:FP9=(F?(BC=(E==P(=:>9>LA(P9<BG>H;(@B<B=@I(Z+C=(X=99QK=F?L(<?E(

G9>DHF@CF?L( >G( CD;<?( <?E( ?>?QCD;<?( 9FG=( >?( "<HBC( C<W=( <( W<9D=( F?(

BC=;@=9W=@7( +C=@=( W<9D=@( <H=( F?E=P=?E=?B( >G( BC=( D@=GD9?=@@( >G( BC=( ?>?Q

CD;<?(X>H9E(G>H(CD;<?(PDHP>@=@Z([.=W<99(<?E('=@@F>?@(S\]7(":>@>PCF@B@(

<H=( G<H( GH>;( G<F9F?L( B>( C>?>H( BC=( CD;<?( ./!( CD;<?^( ,H?=( 1<=@@I( BC=(

G>D?E=H(>G(E==P(=:>9>LAI(<GGFH;@(BC<B(ZMBNC=(HF:C?=@@(>G(H=<9FBA(F@(K=:>;F?L(

=W=?(HF:C=H(BCH>DLC(>DH(@P=:FGF:(CD;<?(=?E>X;=?B@^(X=(<H=(BC=(GFH@B(YF?E(

>G( 9FWF?L( K=F?L@( X=( Y?>X( >G( XCF:C( C<W=( BC=( P>B=?BF<9FBF=@( >G( 9FWF?L( F?(

:>;;D?FBA(XFBC( <99( >BC=H( 9FWF?L(K=F?L@Z( ['=@@F>?@(_TU]7(+C=( :C<HL=( BC<B(

E==P( =:>9>LA( @==Y@( B>( D?E=H;F?=( BC=( @BHD:BDH=@( >G( ?>H;<BFWFBA( F@( FB@=9G(

D?E=H;F?=E(KA(1<=@@I(XC=?(C=(P9<F?9A(@B<B=@(BC<B(ZBC=(@FL?FGF:<?B(B=?=B@(>G(

BC=( .==P( ":>9>LA( ;>W=;=?B( <H=( :9=<H9A( <?E( G>H:=GD99A( 0)"-!&12'Z(

['=@@F>?@( R`a]7( +C=( :C<HL=( BC<B( BC=( PHF?:FP9=@( >G( E==P( =:>9>LA( <H=(

@>;=C>X(1""'#)0#1(!,('(XFBC(?>H;<BFWFBA(F@(<(EFGG=H=?B(>?=(<9B>L=BC=HI(<?E(

L>=@( H<BC=H( B>( BC=( bD=@BF>?( >G( ;F@B<Y=@( =:>@>PCF@B@( C<W=( ;<E=( F?(

<BB=;PBF?L(B>(<HBF:D9<B=(BC>@=(PHF?:FP9=@(F?(<(;=B<PCA@F:<9(@BHD:BDH=7(

2>H=( @<9F=?B( F@( BC=( :HFBF:F@;( GH>;( GHF=?E9A( bD<HB=H@( [@==I( =7L7I( BC=(

:HFBFbD=(>G( E==P( =:>9>LA( F?(!<AE=?(R_VQc]( BC<B( BC=(;=B<PCA@F:@(>G( E==P(

=:>9>LA(X>D9E(EF@@>9W=(F?EFWFED<9(9FWF?L(K=F?L@(F?B>(<?(D?;=EF<B=E(D?FBA(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

Ra\(

XFBC(1<BDH=( :>?:=FW=E( <@( <( B>B<9FdF?L( @DP=H( F?EFWFED<97(,B( FB@(X>H@BI( BCF@(

C<@(<;>D?B=E(B>(<(H=LH=BB<K9=(;<HHF<L=(>G(K<E('PF?>d<(<?E(K<E(e=E<?B<I(

<?E(X>D9E(D?E=H;F?=(BC=(K<@F:(E==P(=:>9>LA(BC=@F@(>G(BC=(10&"10*1#32!(/'(

>G( 9FWF?L( K=F?L@( <@( @P=:F=@( <?E( <@( F?EFWFED<9@7( 0B( F@( F?@BHD:BFW=( F?( BCF@(

H=@P=:B( B>( :>?BH<@B( BC=( WF=X( >G( ?<BDH=( .=9=Dd=( BH<:=@( B>( 'PF?>d<( <?E(

D9BF;<B=9A(B>(BC=(<?:F=?B(<B>;F@B@7(,::>HEF?L(B>(.=9=Dd=I(XC<B(;<BB=H@(F?(

'PF?>d<f@( BC>DLCB(ZF@(?>(9>?L=H( BC=(<GGFH;<BF>?(>G(<(@F?L9=(@DK@B<?:=I(KDB(

H<BC=H( BC=( 9<AF?L( >DB( >G( <( #)--)03 4(!0'3 )53 1--!0'0#'( >?( XCF:C( <99(

K>EF=@I(<99(;F?E@I(<?E(<99( F?EFWFED<9@(<H=(@FBD<B=EZ([6410)7!(R__]7(*>H(BC=(

<B>;F@B@I( ?<BDH=( F@( ?>B( <( B>B<9FdF?L( @DP=HQ>HL<?F@;( KDB( Z<?( F?GF?FB=( @D;I(

BC<B(F@I(<(@D;(XCF:C(E>=@(?>B(B>B<9Fd=(FB@(>X?(=9=;=?B@(g(<(@D;I(KDB(?>B(<(

XC>9=Z([8)91#3)536'0*'(_VS]7(1<BDH=(=hF@B@(PDH=9A(<@(ZBC=(PHF?:FP9=(>G(BC=(

EFW=H@=( <?E( FB@( PH>ED:BF>?IZ( <?E( Z<( PHF?:FP9=( >G( BC=( PH>ED:BF>?( >G( BC=(

EFW=H@=(;<Y=@(@=?@=(>?9A( FG( FB(E>=@(0)&(<@@=;K9=( FB@(>X?(=9=;=?B@( F?B>(<(

XC>9=Z( [_VV]7('F?:=( BC=( BC=@F@(>G( F?BHF?@F:(W<9D=(;<Y=@(?>( @=?@=(XFBC>DB(

10&"10*1#3:155'"'0#'I(FB(F@(:9=<H(BC<B(BCF@(:>?:=PB(>G(?<BDH=(F@(K=BB=H(@DFB=E(B>(

BC=( PDHP>@=@( >G( E==P( =:>9>LA( BC<?( >?=( F?( XCF:C( EFGG=H=?:=( F@( E=?F=E7(

,::>HEF?L9AI( BCF@( =@@<A( >GG=H@( @DLL=@BF>?@( B>X<HE( <( .=9=DdF<?(

;=B<PCA@F:@( >G( E==P( =:>9>LA( F?:>HP>H<BF?L( K<@F:( =9=;=?B@( >G( BC=( E==P(

=:>9>LA( PH>LH<;I( F?( P<HBF:D9<H( BC=( BC=@F@( >G( F?BHF?@F:( W<9D=I( F?B>( <( P>@BQ

<?BCH>P>:=?BHF:(CD;<?F@;7((

!"#$%&'()#*+,#%&-#./*+-#01#!22*+-+(-#

+C=( ?>BF>?( >G( <( PH=:>?:=PBD<9( 4(!0'3 )53 1--!0'0#'( XCF:C( F@( BC=(

PHF?:FP9=(>G( F?EFWFED<BF>?( G>H( :>?:=PB@I( @DKJ=:B@( <?E( G<:B@( <9FY=( :>D9E(K=(

:>?@FE=H=E(.=9=Dd=f@(PCF9>@>PCF:<9(GFH@B(PHF?:FP9=7R(,(P9<?=(>G(F;;<?=?:=I(

.=9=Dd=( =hP9<F?@I( F@( ZBC=( F;<L=( BC>DLCB( LFW=@( FB@=9G( >G(XC<B( FB(;=<?@( B>(

BCF?YIZ( XCF:C( ZH=B<F?@( >?9A( XC<B( BC>DLCB( :<?( :9<F;( KA( HFLCBIZ( F7=7(

Z;>W=;=?B( BC<B( :<?( K=( :<HHF=E( B>( F?GF?FBAZ( [;$!&3 1*3 +$1()*)4$<=( TS]7(

.=9=Dd=( :C<H<:B=HFd=@( @D:C( <?( ZF?GF?FB=( ;>W=;=?BZ( <@( =hPH=@@F?L( BC=(

ZH=W=H@FKF9FBAZ( >G( BCF?YF?L( <?E( K=F?L-( Z;>W=;=?B( F@( ?>B( BC=( F;<L=( >G(

BC>DLCB( XFBC>DB( <9@>( K=F?L( BC=( @DK@B<?:=( >G( K=F?L( g( +C=( P9<?=( >G(

F;;<?=?:=( C<@( BX>( G<:=B@( <@( +C>DLCB( <?E( <@( 1<BDH=I( <@( >)/*( <?E( <@(

+$<*1*Z([Tc]7(,(P9<?=(>G(F;;<?=?:=(F@(?>B(FB@=9G(F;;<?=?B(&)(@>;=BCF?LI(

B>( <?A( @DKJ=:B( >H( >KJ=:BI( KDB( H<BC=H( F@( <( @=9=:BF>?( >G( ZEF<LH<;;<BF:Z( >H(

ZF?GF?FB=Z(;>W=;=?B@(AF=9EF?L( <( GF=9E(>G( :>?:=PB@( [P=HB<F?F?L( B>( BCF?YF?L(

<?E( B>( K=F?L]I( >?( BC=( >?=( C<?EI( <?E( G<:B@( [XC=BC=H( @DKJ=:BFW=( Z9FW=E(

:>?B=?B@Z( >H( >KJ=:BFW=( Z@B<B=@( >G( <GG<FH@Z]I( >?( BC=( >BC=H7( +C=( P9<?=( >G(

F;;<?=?:=( <@( @D:CI( XCF:C( F@( PH>P=H( B>( PCF9>@>PCA( B<Y=?( F?( BC=( XFE=@B(

P>@@FK9=(@=?@=I(C<@(:>;P9=h(H=9<BF>?@CFP@(XFBC(>BC=H(P9<?=@(>G(G>H;<BF>?I(



"EX<HE(37(8DB9=H(

(

RaR(

@D:C( <@( BC=( <HBF@BF:( ZP9<?=( >G( :>;P>@FBF>?Z( <?E( BC=( @:F=?BFGF:( ZP9<?=( >G(

H=G=H=?:=IZ(XFBC(XCF:C(BC=(PH=@=?B(=@@<A(XF99(?>B(K=(:>?:=H?=E7(+C=(P9<?=(

>G(F;;<?=?:=(F@(L=H;<?=(B>(BC=(PH=@=?B(EF@:D@@F>?(K=:<D@=(FB(F@(BC=(@FB=(>G(

?>H;<BFWFBA( <?E(PH>WFE=@( BC=(P>@@FKF9FBA(>G( <(.=9=DdF<?( =BCF:@7(.=9=Dd=f@(

=BCF:@(E=P=?E@(DP>?(BC=( FE=<(>G(<(#)-4!"!,1(1&<(>G(P9<?=@(>G( F;;<?=?:=(

K<@=E(DP>?(BC=FH(F?B=?@FW=(:>;P9=hFBAI(BC<B(F@I(BC=(EFW=H@FBA(>G(F?EFWFED<9@(

<?E( ;>E=@( >G( F?EFWFED<BF>?( BC=A( <H=( <K9=( B>( =?:>;P<@@I( ?>B( F?( =;PBA(

D?FW=H@<9FBAI(KDB(F?(:>?:H=B=(<?E(;DBD<99A(@D@B<F?F?L(H=9<BF>?@CFP@7((

0?( BC=( ;>H<9( GH<;=X>HY( .=9=Dd=( E=W=9>P@( GH>;( CF@( H=<EF?L( >G(

'PF?>d<I_(<99(!#&*(<H=(F?(BC=;@=9W=@(=bD<99A(?<BDH<9I(=bD<99A(P=HG=:BI(<?E(F?(

BC<B(H=@P=:B(;>H<99A(?=DBH<9I(KDB(BCF@(=bD<9FBA(E>=@(?>B(<PP9A(B>(BC=(!9'0&*(

>G( BC=@=( <:B@I( BC=( ;>E<9( =@@=?:=@( B>( XCF:C( BC=A( <H=( <@:HFK<K9=7( 0?( BCF@(

;>E=9(>G(<:BF>?I(BC=(L>>E(<:B(F@(>?=(XCF:C(KHF?L@(BC=(H=9<BF>?@(:>?@BFBDBFW=(

>G(BC=(<L=?B(F?B>(Z:>;P>@FBF>?ZT(XFBC(BC=(H=9<BF>?@(:>?@BFBDBFW=(>G(<?>BC=H(

K=F?LI(<?E(@D:C(<?(<:B(!/9-'0&*(BC=(<L=?Bf@(P>X=H(>G(<:BF?LI(XCF9=(BC=(=WF9(

<:BI( F?@>G<H( <@( FB( :'#)-4)*'*( BC=( H=9<BF>?@( :C<H<:B=HF@BF:( >G( @>;=( >BC=H(

K=F?LI( EF;F?F@C=@( BC=( <:B>Hf@( W=HA( <L=?:A7(+C=( =bD<9FBA( >G( <:B@( GH>;( BC=(

@B<?EP>F?B(>G(?<BDH=(=hPH=@@=@(BC=(G<:B(BC<B(BC=H=(<H=(>?9A("'!((<(H=9<BF>?@(

>G(:>;P>@FBF>?I(F?@>G<H(<@(FB(F@(>?9A(>G(BC=@=(BC<B(BC=H=(<H=(<E=bD<B=(FE=<@I(

F7=7I(FE=<@(BC<B(=hPH=@@(BC=FH(:<D@=@(H<BC=H(BC<?(F?EF:<BF?L(<GG=:BF>?@7(1<BDH=(

F@( BCD@I(;=B<PCA@F:<99A( @P=<YF?LI( F?BHF?@F:<99A( L>>EI( <9BC>DLC( FB( F@( KA( ?>(

;=<?@( L>>E( 5)"( <99( BCF?L@( <B( <99( BF;=@-( BCD@I( BC=H=( F@( <?( Z<LH==;=?BZ(

K=BX==?(<(P>F@>?(<?E(BC=(?=X(EF@P>@FBF>?(FB(PH>ED:=@(F?(BC=(K>EAI(KDB(?>B(

K=BX==?(BC<B(EF@P>@FBF>?(<?E(BC=(>HL<?F@;f@(PH=@=HW<BF>?7((

*H>;( BCF@( P=H@P=:BFW=I( K=F?L@( E>( ?>B( E=:>;P>@=( >?=( <?>BC=H( ./!(

K=F?L@I(<?E(@>( F?@>G<H(<@( BC=H=( F@(<?(<E=bD<B=( FE=<(>G( BC=(=WF9(<:B( FB(;D@B(

K=9>?L(B>(<(:155'"'0&(K=F?LI(<(;>H=(/012'"*!((>?=I(<@(.=9=Dd=(=hP9<F?@-(

(
M$N>?@FE=H(K>EF=@(<LH==F?L(9=@@(<?E(9=@@I(>H(K>EF=@(>PP>@=E(B>(>?=(<?>BC=H-(

BC=FH(:>?@BFBDBFW=(H=9<BF>?@(:<?(?>(9>?L=H(K=(EFH=:B9A(:>;KF?=EI(KDB(PH=@=?B(

@D:C( EFGG=H=?:=@( BC<B( <?A( H=@=;K9<?:=( K=BX==?( BC=( K>EF=@( <PP=<H@( B>( K=(

=h:9DE=E7(+C=H=(F@(@BF99(C>X=W=H(<(@F;F9<HFBA(>H(:>;;D?FBA(>G(:>;P>@FBF>?I(

KDB( BCF@( 5")-3 !3 -)"'3 !0:3 -)"'3 9'0'"!(3 21'?4)10&( XCF:CI( F?( BC=( 9F;FBI(

KHF?L@( 1<BDH=( <@( <( XC>9=( F?B>( P9<A(g(,@( <99( H=9<BF>?@( <H=( :>;KF?=E( F?(

1<BDH=(<@(<(XC>9=I(1<BDH=(PH=@=?B@(<(@F;F9<HFBA(>G(:>;P>@FBF>?(BC<B(;<A(K=(

@==?(F?(<99(K>EF=@(GH>;(BC=(;>@B(L=?=H<9(WF=XP>F?B7([@A4"'**1)01*-(_S`](

(

+C=(Z<LH==;=?BZ(K=BX==?(BC=(P>F@>?(<?E(BC=(:>?@=bD=?B(EF@P>@FBF>?(>G(

BC=( K>EA( F@( <( :C=;F:<9( #)-4)*1&1)0( KDB( <( KF>9>LF:<9(:'#)-4)*1&1)0I( JD@B(

9FY=(BC=(H=ED:BF>?(>G(<(9FWF?L(BCF?L(B>(FB@(H<X(;<B=HF<9@I(=FBC=H(KA(<(PCA@F:<9(

)"( <?( F?B=99=:BD<9( PH>:=@@7( +C=( 9<BB=H( ;<A( F?( BDH?( =?B=H( F?B>( H=9<BF>?@( >G(

:D9BDH<9(:>;P>@FBF>?I(JD@B(<@(BC=(G>H;=H(;<A(=?B=H(F?B>(BC=(:>;P>@FBF>?(>G(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

Ra_(

<( @PFE=H7(6=( :<?( :>;=( B>( LH<@P( BC=( "'!(1&<( D?E=H9AF?L( BC=( PH>:=@@=@( >G(

L=?=H<9Fd<BF>?( :>?@BFBDBFW=( >G( BC=( ZKF>9>LF:<9Z( >H( BC=( Z:D9BDH<9Z(!*3 */#$(

BCH>DLC( BC=( E=B>DH@( >G( BC=( D?E=H@B<?EF?L( ?=:=@@FB<B=E( KA( BC=@=( :>;P9=h(

H=9<BF>?@CFP@(>G(E=:>;P>@FBF>?(<?E(:>;P>@FBF>?-((

(
M"NW=?(F?(BC=(:<@=(>G(<(K>EA(BC<B(E>=@(?>B(<LH==(XFBC(>DH(>X?I(<?E(<GG=:B@(

D@(XFBC(@<E?=@@I(X=(:<?(G>H;(<?(FE=<(>G(XC<B(F@(:>;;>?(B>(BC<B(K>EA(<?E(

>DH( >X?^( BC=( :>;;>?( ?>BF>?( XF99( @F;P9A( K=( W=HA( D?FW=H@<9I( F;P9AF?L( <(

;D:C(;>H=(L=?=H<9(WF=XP>F?B(BC<?(BC<B(>G(BC=(BX>(K>EF=@(:>?GH>?BF?L(=<:C(

>BC=H7(0B(C<@(?>?=BC=9=@@(<(PH<:BF:<9(GD?:BF>?-(FB(;<Y=@(D@(D?E=H@B<?E(XCA(

BC=@=( BX>( K>EF=@( F?( P<HBF:D9<H( E>( ?>B( <LH==( GH>;( BC=FH( )?0( WF=XP>F?B7(

[_c`G](

(

+C=(9<?LD<L=(>G(ZWF=XP>F?B@Z(C=H=(:<?(;<Y=(FB(@==;(<@(BC>DLC(BC=H=(F@(

?>(;>H=(<B(@B<Y=(BC<?(<(;<BB=H(>G(4'"*4'#&12'I(KDB(F?(G<:B(FB(F@(<(;<BB=H(>G(

10:121:/!&1)03 1&*'(57( 0?( .=9=Dd=f@( H=<EF?L( >G( 'PF?>dF@B( >?B>9>LAI( BC=(

F?EFWFED<BF>?(>G(;>E<9(=@@=?:=@(E=P=?E@(?$)((<(DP>?( BC=FH( H=<9Fd<BF>?( F?(

=hF@B=?:=OBCF@( F@( :9=<H9A( <( PHF;<HA( H=<@>?( G>H( .=9=Dd=f@( PH=G=H=?:=( >G(

'PF?>d<( >W=H( &=FK?Fd7( .=9=Dd=( @==@( BC=( BX>( PCF9>@>PC=H@( <@( ZH<EF:<99A(

>PP>@=EZ(>?(BCF@(F@@D=-((

(
0?( &=FK?Fd( <?( =@@=?:=( >H( F?EFWFED<9( ?>BF>?( F@( <( 9>LF:<9( P>@@FKF9FBAI(

F?@=P<H<K9=( GH>;( <( :=HB<F?(;=B<PCA@F:<9( H=<9FBAI( BC<B( F@I( GH>;( <( Z:9<F;( B>(

=hF@B=?:=IZ(<(B=?E=?:A(B>(=hF@B7(0?('PF?>d<(BCF@(F@(?>B(BC=(:<@=-(<?(=@@=?:=(F@(

?>B(<(P>@@FKF9FBAI(KDB(P>@@=@@=@(<(H=<9(=hF@B=?:=(BC<B(K=9>?L@(B>(FB( FB@=9G(g(

1=FBC=H( <(;=B<PCA@F:<9( H=<9FBA( ?>H( <( 9>LF:<9( P>@@FKF9FBAI( &$'3 '**'0#'3 )53 !3

-):'3 1*3 !3 4/"'3 4$<*1#!(3 "'!(1&<7( 2>E<9( =@@=?:=@( BC=H=G>H=I( ?>( 9=@@( BC<?(

=hF@BF?L(;>E=@I(C<W=(=GGF:F=?B(:<D@=@7([RUT](

(

.=9=Dd=(<HLD=@(BC<B('PF?>d<f@(;>E<9(=@@=?:=@(<H=(10&"10*1#!((<3:1*&10#&(

XCF9=( E=?AF?L( BC<B( BC=A( <H=( P>@@FKF9FBF=@( @DK@F@BF?L(!3 4"1)"1( F?( <( EFWF?=(

F?B=99=:B7( +C=FH( F?BHF?@F:( EF@BF?:BF>?I( BC=FH( F?EFWFED<BF>?I( F@( F?@B=<E(

FHH=ED:FK9A( =hF@B=?BF<9O<?E( C=?:=( <@@F;F9<B=E( KA(.=9=Dd=( B>( BC=( <B>;F:(

Z@X=HW=ZI(>H(#(10!-'0I(XCF:C(C=(H=G=H@(B>(<@(Z<(YF?E(>G(#)0!&/*Z([8)91#3)53

6'0*'( _VU]7( +CF@( F?BHF?@F:( <?E( A=B( =hF@B=?BF<9( F?EFWFED<BF>?( =hPH=@@=@( G>H(

.=9=Dd=( BC=( P=:D9F<H9A( 'PF?>dF@B( @=?@=( >G( =B=H?FBA-( Z+C=( =B=H?FBA( >G(

=@@=?:=IZ( .=9=Dd=( =hP9<F?@I( ZE>=@( ?>B( :>;=( <GB=HX<HE@^( FB( F@( @BHF:B9A(

:>?B=;P>H<?=>D@I( :>=hF@B=?B( XFBC( =hF@B=?:=( F?( EDH<BF>?Z( [6410)7!( a\]O

?=FBC=H(!34"1)"1(?>H(!34)*&'"1)"1I(KDB(:>?B=;P>H<?=>D@-(Z5>D(E>(?>B(Y?>X(

K=G>H=C<?E( XC<B( L>>E( >H( K<E( A>D( <H=( :<P<K9=( >G^( A>D( E>( ?>B( Y?>X(

K=G>H=C<?E(XC<B(<(K>EA(>H(<(;F?E(:<?(E>I( F?(<(LFW=?(=?:>D?B=HI(<(LFW=?(

<HH<?L=;=?BI(<(LFW=?(:>;KF?<BF>?Z([6410)7!(R_`]7((



"EX<HE(37(8DB9=H(

(

RaT(

+C=(W<9D=(>G(BCF@(>?B>9>LF:<9(P=H@P=:BFW=(G>H(.=9=Dd=(F@(BC<B(FB(H=?E=H@(

=hF@B=?:=(Z<(PCA@F:<9(>H(:C=;F:<9(B=@BI(<?(=hP=HF;=?B<BF>?Z([a\](F?(XCF:C(

BC=(=@@=?:=(>G(<(;>E=(=hPH=@@=@(FB@=9G(BCH>DLC(BC=(D?FbD=(:>;P>@FBF>?(>G(

=hB=?@FW=(P<HB@(K=9>?LF?L( B>( FB( F?(EDH<BF>?(<?E( BC=(:>;KF?<BF>?@( FB(=?B=H@(

F?B>I(XCF:C(<H=('&'"0!((<9BC>DLC( BC=A($!44'0( F?(EDH<BF>?7(+C=H=( F@(<( H=<9(

L=?=@F@( F?( BF;=( >G( BC=( =@@=?:=( XCF:C( F@( ?=W=HBC=9=@@( BHD9A( =B=H?<97(

0?EFWFED<BF>?OXCF:C( F@( F?@=P<H<K9=( GH>;( =@@=?BF<9Fd<BF>?OF@( BCD@(

GD?E<;=?B<99A(=BCF:<9-(

(
0G(EDHF?L(>DH(=hF@B=?:=(X=(C<W=(K==?(<K9=(B>(:>;P>@=(BC=@=(P<HB@(@>(<@(B>(

F?:H=<@=( >DH( P>X=H( >G( <:BF?LI( X=( C<W=( <B( BC=( @<;=( BF;=( =hP=HF=?:=E( <(

PH>P>HBF>?<99A(LH=<B=H(?D;K=H(>G(<GG=:BF>?@(BC<B(E=P=?E(>?9A(>?(>DH@=9W=@I(

BC<B(F@I(>?(BC=(F?B=?@=(P<HB(>G(>DH@=9W=@7(0GI(>?(BC=(:>?BH<HAI(X=(C<W=(<9X<A@(

K==?( =?L<L=E( F?( E=@BH>AF?L( >H( E=:>;P>@F?L( >DH( >X?( P<HB@( <?E( BC>@=( >G(

>BC=H@I(>DH( F?B=?@=(>H(=B=H?<9(P<HBI(>DH(=@@=?BF<9(P<HBI(C<@(<?E(:<??>B(C=9P(

KDB(C<W=(>?9A(<(@;<99(?D;K=H(>G(<GG=:BF>?@( BC<B(:>;=(GH>;(FB@=9GI(<?E(?>(

C<PPF?=@@( BC<B( E=P=?E@( >?( FB7( +CF@( F@( BC=( D9BF;<B=( EFGG=H=?:=I( BC=H=G>H=I(

K=BX==?( BC=(L>>E(;<?(<?E( BC=(K<E(;<?-( BC=(L>>E(>H(@BH>?L( F?EFWFED<9( F@(

BC=(>?=(XC>(=hF@B@(@>(GD99A(>H(@>(F?B=?@=9A(BC<B(C=(C<@(L<F?=E(=B=H?FBA(F?(CF@(

9FG=BF;=7([aR]((

(

Z.=<BC(F@(<99(BC=(;>H=(?=:=@@<HAIZ(.=9=Dd=(=hP9<F?@I(ZK=:<D@=(FB(<9X<A@(

:>;=@(GH>;(XFBC>DBZ([a_]7(8DB(BCF@(=hB=HF>H(F@(E=GF?=E(XC>99A(<::>HEF?L(B>(

BC=( 9F;FB@( >G( BC=( P9<?=(>G( F;;<?=?:=( :>?@BFBDB=E(KA( <?( =@@=?:=7( Z+C<B( <(

;<?I( GH>;( BC=(?=:=@@FBA(>G(CF@(>X?(?<BDH=I( @C>D9E(=?E=<W>DH( B>(K=:>;=(

?>?Q=hF@B=?BI( F@( <@( F;P>@@FK9=( <@( BC<B( @>;=BCF?L( @C>D9E( K=( ;<E=( >DB( >G(

?>BCF?LZ( [@&$1#*( 0eI( 3H>P7( ii]I( 'PF?>d<( @B<B=@7( +C=( F?EFWFED<9( F?( BCF@(

H=@P=:B( F@( !,*)(/&'(<3 !&)-1#I( KDB( BC=H=( <H=( F?EFWFED<9@O>H( ZK>EF=@ZO>G(

;<?A( EFGG=H=?B( >HE=H@( <?E( BCD@I( <@( .=9=Dd=( ;=;>H<K9A( H=;<HY@I( ZBC=(

F?B=HF>H( F@( >?9A( <( @=9=:B=E( =hB=HF>HI( <?E( BC=( =hB=HF>H( <( PH>J=:B=E( F?B=HF>HZ(

[6410)7!(R_`](O:G7(BC=(E=@:HFPBF>?(>G(BC=(P9<?=(>G(F;;<?=?:=(<@(ZBC=(?>BQ

=hB=H?<9( >DB@FE=( <?E( BC=( ?>BQF?B=H?<9( F?@FE=Z( [;$!&3 1*3 +$1()*)4$<=3`UG]7(

.=<BC(F@(E=GF?=E(G>H(<?(=@@=?:=I(?>B(KA(FB@(F?B=HF>H(9F;FB<BF>?@I(KDB(KA(BC=(

F?B=HF>H(FB(4")B'#&*7((

0?( BC=( P9<?=( >G( F;;<?=?:=( :>?@BFBDB=E( KA( 1<BDH=( FB@=9G( BC=H=( F@( ?>(

?>?K=F?L(["PF:DHD@I(8'&&'"3&)3C'"):)&/*(TcG]^(KDB(G>H(F?EFWFED<9(=@@=?:=@(

BC=( @FBD<BF>?( F@( W=HA( :>;P9F:<B=E7( 'F?:=( <99( P<HBF:D9<H( =@@=?:=@( <H=(

:>;PHF@=E( F?( BC=( PH>ED:BF>?( >G( =<:C( [@A4"'**1)01*-( RUc]I( BC=(

F?EFWFED<BF>?(>G(=<:C(F?W>9W=@I(KA(E=GF?FBF>?I(<(?>H;<BFW=(EF@P>@FBF>?(B>(!(((

BC=(F?EFWFED<9@(F?(=W=HA(>HE=H(>G(K=F?LI(<?E(4"):/#'*31&*'(5(F?(<?E(BCH>DLC(

BCF@(?>H;<BFW=(>H(=BCF:<9(EF@P>@FBF>?I(F?E==E(!*(BCF@(=BCF:<9(EF@P>@FBF>?7(+C=(

GD99?=@@( >H( F?B=?@FBA( >G( @D:C( <?( F?EFWFED<9( =@@=?:=( :<?I( F?( BDH?I( K=(

;=<@DH=E( KA( BC=( :HFB=HF>?( >G( BC=( EFW=H@FBA( >G( XF99@( :>;P>@@FK9=( XFBC( FBI(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

Raa(

XFBC( E=<BC( =hPH=@@F?L( BC=( =@@=?:=f@( 9F;FB@( >G( :>;P>@@FKF9FBAI( <( 9F;FB<BF>?(

XCF:C(F@(?>B(P<@@FW=(KDB(F?(=GG=:B(<?(<:BFW=(?=L<BF>?(>H(=h:9D@F>?(KA(XCF:C(

FB(E=GF?=@(FB@=9G7(+C=(;>H=(P=HG=:B(=@@=?:=I(BC=(;>H=((12109(=@@=?:=I(F@(BC<B(

F?( XCF:C( BC=( LH=<B=H( EFW=H@FBA( >G( XF99@( F@( :>;P>@@FK9=I( F?EFWFED<BF>?(

<::>HEF?L( B>( @D:C( <?( =@@=?:=( L=?=H<BF?L( <( P9<?=( >G( F;;<?=?:=( XFBC( <(

LH=<B=H( F?B=?@FW=( :>;P9=hFBA7( 0?EFWFED<BF>?( F?W>9W=@( BC=( H=:>L?FBF>?( <?E(

<HBF:D9<BF>?(>G(BC=(EFW=H@=(>HE=H@(>G(K=F?L7((

!!"#!+%3'+)'(#4*/5-#*+,#4*/5*%'0+#

6=(?>X(P>@@=@@(BC=(B>>9@(G>H(<?(<PPH<F@<9(>G(E==P(=:>9>LA(<@(<(P9<?=(

>G( F;;<?=?:=7( +C=( ;>@B( GD?E<;=?B<9( PHF?:FP9=( >G( E==P( =:>9>LA( F@( BC=(

BC=@F@(>G( 10&"10*1#3 2!(/'7(,@(,H?=(1<=@@( H=;<HY@( F?(CF@( =@@<AI( Z"bD<9FBAI(

'<;=?=@@I(<?E(#FLCB@IZ(

(
0( C<W=( F?JDH=E( BC>D@<?E@( >G( F?EFWFED<9@( >G( BC=( BF?A( <H:BF:( P9<?BI( 6!(1A3

$'",!#'!I( EDHF?L( <( B=?QA=<H( P=HF>E( >G( 9FWF?L( F?( BC=( CFLC( ;>D?B<F?@( >G(

1>HX<AI(<?E(0(@C<99(G==9(G>H:=E(B>(:>?BF?D=(@B=PPF?L(>?(BC=;(<@(9>?L(<@(0(

9FW=( BC=H=7( 8DB( 0( C<W=( ?=W=H( G=9B( BC=( ?==E( B>( JD@BFGA( @D:C( K=C<WF>H( KA(

BCF?YF?L(BC<B(BC=A(C<W=(9=@@(>G(<(HFLCB(B>(9FW=(<?E(K9>@@>;([>H(BC<B(BC=A(C<W=(

9=@@( F?BHF?@F:( W<9D=( <@( 9FWF?L( K=F?L@]( BC<?( >BC=H( 9FWF?L( K=F?L@I( F?:9DEF?L(

;A@=9G7(['=@@F>?@(__T](

(

1>BF:=(BC<B(1<=@@f@(H=:>L?FBF>?(>G(BC=(F?BHF?@F:(W<9D=(>G(BC=(P9<?B(E>=@(

?>B(G>H:=(CF;(B>(@B>P(BH=<EF?L(>?(BC=;7(,@(C=(@B<B=@(=9@=XC=H=I(Z6=(;FLCB(

<LH==(DP>?(HD9=@(@D:C(<@(XF99( F;P9A(EFGG=H=?B(K=C<WF>DH(B>X<HE@(EFGG=H=?B(

YF?E@( >G( 9FWF?L( K=F?L@(XFBC>DB( ?=L<BF?L( BC<B( BC=H=( F@( <( W<9D=( F?C=H=?B( F?(

9FWF?L(K=F?L@(XCF:C(F@(BC=(@<;=(W<9D=(G>H(<99Z([1<=@@(RVc]7(+C=(H=:>L?FBF>?(

BC<B(K=F?L@(C<WF?L(BC=(@<;=(W<9D=(XF99(?>B(K=(2!(/':3&$'3*!-'(F@(BCD@(BC=(

BCH=@C>9E( >G( <?( =BCF:<9(;<BDHFBA7(+C=( <?BCH>P>:=?BHF:( CAP>BC=@F@( BC<B( BC=(

P9<?B( >?9A( C<@( W<9D=( F?@>G<H( <@( FB( @=HW=@( @>;=( CD;<?( PDHP>@=I( XC=BC=H(

;<B=HF<9(>H( <=@BC=BF:I(>K@:DH=@( BC=(;>;=?B(>G(W<9D<BF>?(KA(PH=@=?BF?L( FBI(

?>B(<@(<?(=hF@B=?BF<9(:C>F:=I(KDB(<@(@>;=BCF?L(LFW=?(KA(WFHBD=(>G(<(H=FGF=E(

CD;<?( =@@=?:=7( +CD@( &D:( *=HHAI( F?( <BB=;PBF?L( B>( <HBF:D9<B=( CF@( >X?(

<?BCH>P>:=?BHF:( =?WFH>?;=?B<9( =BCF:( F?( >PP>@FBF>?( B>( E==P( =:>9>LAI( :<99@(

DP>?(D@(B>(:H=<B=(Z<(PC=?>;=?>9>LA(>G(CD;<?(@FL?@(F?(?<BDH=(g(B>(>KB<F?(

<(:9=<H(<X<H=?=@@(>G( BC<B(XCF:C(:<?(<?E(;D@B(K=(W<9D=E( F?( FBZ( [RaT]7+C=(

<:BD<9(;>;=?B(>G(2!(/109(?<BDH=(C<@(C=H=(K==?(H=ED:=E(B>(GF?EF?L(*190*3F?(

?<BDH=( >G( <( H=FGF=E( CD;<?( =@@=?:=7( +C=( H>9=( >G( BC>DLCB( FB@=9G( F@( BCD@(

E=W<9D=E(F?<@;D:C(<@(FB(F@(H=ED:=E(B>(BC=(<?BCH>P>;>HPCF:("'4"'*'0&!&1)0(

>G( CD;<?FBA( F?@B=<E( >G( FB@(4"):/#&1)0I( BC=( 9<K>H( >G( BC=( @PFHFB( XCF:C(X<@(



"EX<HE(37(8DB9=H(

(

Ra`(

=;K>EF=E( F?( 3F:>( E=99<( 2FH<?E>9<f@( E=@:HFPBF>?( >G( CD;<?FBA( <@( BC=(

10:'5101&'(=@@=?:=([>?(XCF:C(@==(K=9>XI(@=:7(000]7(

+C=(H=:>L?FBF>?(>G(F?BHF?@F:(W<9D=(BCD@(E>=@(?>B(;=<?(BC<B(>?=(E>=@(?>B(

;<Y=(H=9<BFW=(W<9D=(JDEL;=?B@I(KDB(H<BC=H(BC<B(BC=(JDEL;=?B(F@(=hP9F:FB(<?E(

BC=( :>@B@( >G( BC=( :C>F:=@( ?>B( CFEE=?7( e<9DF?L( >BC=H( F?EFWFED<9@( F?( <?E(

BCH>DLC( BC=( :>?:H=B=( H=9<BF>?@CFP@( 0( =@B<K9F@C( XFBC( BC=;I( 0( F?EFWFED<B=(

;A@=9G7(8DB(BCF@(W<9D<BF>?(C<@(FB@=9G(?>(<@@FL?<K9=(2!(/'(FG(FB(E>=@(?>B(K=LF?(

GH>;( BC=( H=:>L?FBF>?( >G( F?BHF?@F:( W<9D=I( G>H( FB( F@( >?9A( <L<F?@B( BCF@(

K<:YLH>D?EI(XFBC(BC=@=(@B<Y=@I(BC<B(BC>DLCB(<?E(<:BF>?(:<?(BC=;@=9W=@(K=(

=BCF:<99A( ;=<@DH=E( >H( W<9D=E7( 'F;F9<H9AI( F?( bD=@BF>?@( >G( :D9BDH=I( B>(

H=:>L?Fd=( BC<B( :D9BDH<9( G>H;<BF>?@(C<W=( <?( F?BHF?@F:(W<9D=( F@( ?>B( B>( :=<@=(

;<YF?L(W<9D=(JDEL;=?B@(:>?:=H?F?L(BC=;(<?E(BC=FH(=GG=:B@^(FB(F@I(H<BC=HI(B>(

K=LF?(;<YF?L(W<9D=(JDEL;=?B@(<K>DB(BC=;('A4(1#1&(<(H<BC=H(BC<?(>K@:DHF?L(

BC=;7(+C=(X<A(F?(XCF:C(B>(;<Y=(BC=@=(:C>F:=@(:>C=H=?B( F@( B>(D?E=H@B<?E(

BC<B( >DH( >X?( =@@=?:=( <?E( F?EFWFED<BF>?( E=P=?E( DP>?( BC=( C<H;>?A( >H(

EF@@>?<?:=( X=( =@B<K9F@C( K=BX==?( BC=( EFGG=H=?B( >HE=H@( >G( K=F?L( <B( XC>@=(

?=hD@( X=( =hF@B( <?E( <:B^( <?E( >?( BCF@( P>F?B( BC=( .=9=DdF<?( =BCF:( >G(

F?EFWFED<BF>?(<?E(BC=(E==P(=:>9>LA(=BCF:(>G(F?BHF?@F:(W<9D=(<H=(GD?:BF>?<99A(

F?EF@BF?LDF@C<K9=7(

6CF9=( <GGFH;F?L( BC=( F?BHF?@F:( W<9D=( >G( @P=:F=@( <?E( F?EFWFED<9@I(1<=@@(

:FB=@( BC=( ZHF:C( W<HF=BA( >G( <::=PB<K9=(;>BFW=@( G>H( K=F?L(;>H=( H=9D:B<?B( B>(

F?JDH=(>H(YF99( <( 9FWF?L(K=F?L(>G(YF?E(,(H<BC=H( BC<?(<(K=F?L(>G(YF?E(8IZ(<@(

X=99(<@( BC=(P<D:FBA(>G(L=?=H<9(?>H;@(G>H( BCF@(@>HB(>G(E=:F@F>?-(Z+C=(;>H=(

?<HH>X(<?E(@P=:FGF:(BC=(bD=@BF>?@(P>@=EI(BC=(9=@@(W<LD=?=@@(BC=H=(XF99(K=Z(

['=@@F>?@( __a]7(4=?=H<9( ?>H;@( F?EFWFED<B=(XC>9=( >HE=H@( >G( K=F?LI(XCF9=(

F?EFWFED<9@(;D@B(K=(E=<9B(XFBC(B>(BC=(LH=<B=@B(E=LH==(>G(@P=:FGF:FBA(P>@@FK9=(

FG( X=( <H=( B>( E>( JD@BF:=( B>( BC=;I( <?E( BC=( >HE=H@( >G( K=F?L(XCF:C(;D@B( K=(

B<Y=?(F?B>(<::>D?B(F?(@D:C(=BCF:<9(JDEL;=?B@(<H=(EFW=H@=7(!=H=(F@(XC=H=(<(

YF?E( >G( PC=?>;=?>9>LF:<9( PH<:BF:=(;<Y=@( @=?@=7(,@(1<=@@( H=;<HY@( F?( <(

P<P=H(>?(BC=(PCF9>@>PCA(>G(X>9G(;<?<L=;=?BI(EF@:=H?F?L(BC=(P>@@FKF9FBF=@(

G>H(Z;Fh=E(:>;;D?FBF=@Z(>G(CD;<?@(<?E(>BC=H(<?F;<9@(F@(;>H=(F;P>HB<?B(

BC<?( BC=( <K@BH<:B( :>?:=PB( >G( Z<( L=?=H<9( f9FG=( :>;;D?FBAf( =;KH<:F?L( <99(

YF?E@( >G( 9FG=Z( [1<=@@( <?E( 2A@B=HDE( _a]7( *D?E<;=?B<9( ?>H;@( @D:C( <@(

Z@=W=H=(@DGG=HF?L(=?EDH=E(KA(<(9FWF?L(K=F?L(h(F@(>G(?>(9=@@(?=L<BFW=(W<9D=(

BC<?(@=W=H=(@DGG=HF?L(=?EDH=E(KA(<(9FWF?L(K=F?L(AI(XC<B=W=H(BC=(@P=:F=@(>H(

P>PD9<BF>?(>G(h(<?E(AZ([_V](C<W=(<?(>P=H<BFW=(W<9D=(P<HBF:D9<H9A(XC=?(BC=A(

:<?(C=9P(B>(@CFGB(BC=(B=H;@(F?(XCF:C(<(EF@PDB=(F@(:>?ED:B=E7(*>H(=h<;P9=I(<@(

1<=@@(P>F?B@(>DBI(ZX>9G(=?BCD@F<@B@Z(;<A(?>B(<9X<A@(B<Y=(@=HF>D@9A(=?>DLC(

BC=(@DGG=HF?L(>G(@C==P(<BB<:Y=E(KA(X>9W=@(<?E( BC=(=GG=:B@(>G(@D:C(<BB<:Y@(

>?( =?BFH=( C=HE@7(+<YF?L( DP( BC=( F@@D=( F?( BC=@=( B=H;@( E>=@( ?>B( H=@>9W=( BC=(

EF@PDB=I( KDB( FB( F?EFWFED<B=@( BC=( @C==P( <@( >KJ=:B@( >G( =BCF:<9( H=L<HE(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

RaV(

FHH=@P=:BFW=( >G( BC=( >DB:>;=I( =?HF:CF?L( <( E=K<B=( XCF:C( ;FLCB( >BC=HXF@=(

>?9A(W<9D=(BC=;(=:>?>;F:<99A(<?E(<9FL?F?L(<HLD;=?B<BF>?(XFBC(>?B>9>LA7(

,?>BC=H( L=?=H<9( ?>H;( <HBF:D9<B=E( KA( 1<=@@( F?( H=9<BF>?( B>( X>9G(

;<?<L=;=?B( F@( BC<B( Z!D;<?@( C<W=( <?( >K9FL<BF>?( ?>B( B>( P9<:=( BC=FH(

E>;=@BF:(<?F;<9@(F?(<(@FBD<BF>?(XC=H=(BC=H=(F@(<(@FL?FGF:<?B(HF@Y(>G(@=W=H=(

@DGG=HF?L7Z( !=H=( BC=( L=?=H<9( ?>H;( ;<Y=@( BC=( @P=:FGF:( H=9<BF>?@CFP( >G(

:)-'*&1#1&<(<?(>KJ=:B(>G(=BCF:<9(H=L<HE7(+C=(E=LH==(B>(XCF:C(BC=H=(:<?(K=(

<?( <E=bD<B=( FE=<I( F?( BC=( 'PF?>dF@B( @=?@=I( >G( BC=( H=9<BF>?@CFP( >G(

ZE>;=@BF:<B=E(<?F;<9Z(;D@B(K=(<@@=@@=E(F?(@D:C(<?(=BCF:<9(F?bDFHA^(BC<B(F@I(

BC=( E=LH==( B>(XCF:C( BC=H=( F@( @>;=BCF?L( F?( BC=(;<:CF?=( >G( E>;=@BF:<BF>?(

XCF:C( BH<?@:=?E@( ;=H=( :)-10!&1)07( 0?@>G<H( <@( BC=H=( <H=( @P=:F=@( XCF:C(

=hF@B(F?(?>(>BC=H(G<@CF>?(BC<?(F?(BC=(H=9<BF>?@CFP(>G(E>;=@BF:(<?F;<9I(BC=H=(

F@( @>;=( E=LH==( >G( Z:>;P>@FBF>?ZI( F?( BC=( 'PF?>dF@B( B=H;I( F?( BCF@( H=9<BF>?7(

+C=(P>X=H@(<?E(9F;FB<BF>?@(>G(@D:C(<(;<:CF?=(K=:>;=(<PP<H=?B(XC=?(FB(F@(

PDB( B>( BC=(=BCF:<9( B=@B7(+C=( H=@P>?@FKF9FBA( F?:D;K=?B(DP>?(CD;<?@( F?( BCF@(

H=9<BF>?@CFP( ;<A( H=bDFH=I( F?( BC=( @P=:FGF:( @FBD<BF>?I( CFHF?L( @C=PC=HE@( B>(

PH>B=:B( BC=( @C==PI( F?(XCF:C( BC=(;<:CF?=( >G( E>;=@BF:<BF>?(;==B@( <( BCH=<B(

GH>;(FB@(=hB=HF>HOBC=(XF9E(PH=E<B>HOKA(10&'0*15<109-(BC=(@C=PC=HE(KHF?L@(

E>;=@BF:<B=E(E>L@(B>(LD<HE(BC=(E>;=@BF:<B=E(@C==P7(8DB(BC=(9F;FB<BF>?@(>G(

BC=( E>;=@BF:<BF>?(;<:CF?=( <H=( =hP9F:FB( F?( FB@( PH>J=:B=E( =hB=HF>HI( BC=(XF9E(

PH=E<B>HI( G>H(XC>;OJD@B( <@( G>H( BC=(CD;<?( :>?@D;=HOBC=(E>;=@BF:<B=E(

<?F;<9(F@(E=:>;P>@=E(F?B>(<(;=H=(:<PBFW=(G>>E(@>DH:=7(+C=(XF9E(PH=E<B>HI(

<B( BC=( @<;=( BF;=I( F@( <( P=@BF9=?BF<9I( :C<>BF:( >DB@FE=H( GH>;( BC=( WF=XP>F?B(

F?B=HF>H( B>( BC=( H=9<BF>?@CFP( >G( E>;=@BF:<BF>?I( ED=( B>( BC=( F;P>@@FKF9FBA( >G(

:>?@BFBDBF?L( BC=( =BCF:<9( H=9<BF>?@CFP( :C<H<:B=HF@BF:( >G( CD;<?@( <?E( BC=FH(

E>;=@BF:<B=E( <?F;<9@( XFBC( H=@P=:B( B>( BC=( XF9E( <?F;<9O<?E( XCF:C( ;<A(

@DLL=@B( BC=( 9F;FB<BF>?@( >G( BC=( <BB=;PB( B>( :>?@BFBDB=( <?( =:>9>LF:<9( =BCF:(

K<@=E(>?(BC=(:>?:=PB(>G(Z@B=X<HE@CFP7Z(

#<BC=H( BC<?( <?( <K@BH<:B( :>?:=PBI( >HI( X>H@=I( <( ;A@BF:<9( :>?@BHD:BI(

F?BHF?@F:(W<9D=(:<?(BCD@(K=(@==?(<@(<(YF?E(>G(H=LD9<BFW=(FE=<97(*DHBC=H;>H=I(

FB(:<?(K=(<PP9F=E(K=A>?E(BC=(:>?GF?=@(>G(=:>9>LA(F?(BC=(?<HH>X(@=?@=7(*j9Fh(

4D<BB<HF( P>@FB=E( BCH==( =:>9>LF=@I( P=HB<F?F?L( B>( BC=( =?WFH>?;=?BI( @>:F<9(

H=9<BF>?@( <?E(CD;<?( @DKJ=:BFWFBA( H=@P=:BFW=9A7(+C=( :>?@BFBDBF>?(>G( P9<?=@(

>G( F;;<?=?:=(P=H;FBBF?L( BC=( HF:C=@B( F?B=?@FW=(:>;P9=hFBA(:>HH=@P>?E@( B>(

XC<B( 4D<BB<HF( :<99@( Z@F?LD9<HFd<BF>?Z( >HI( F?( ;<?A( :<@=@I( ZH=Q

@F?LD9<HFd<BF>?7Z( 4D<BB<HFf@( ?>BF>?( >G( @F?LD9<HFd<BF>?( C<@( K==?( P=HW=H@=9A(

:>?G9<B=E( KA( :=HB<F?( :HFBF:@( [=7L7I( *=HHA](XFBC( ?<BF>?<9F@BF:( :C<DWF?F@;( >H(

=W=?( XFBC( H<:F@;( <?E( G<@:F@;I( >H( @F;P9A( XFBC( <( H=9<BFWF@;( F?:<P<K9=( >G(

:HFBFbD=I( KDB( BC=@=( :HFBF:F@;@( G<F9( B>( D?E=H@B<?E( BC<B( BC=( =BCF:( >G(

@F?LD9<HFd<BF>?( F@( <PP9F=E( <B( =W=HA( 9=W=9I( ?>B( JD@B( >?( BC=( 9=W=9( >G(

?<BF>?<9FBF=@7( +C=( =BCF:( >G( @F?LD9<HFd<BF>?( F?( G<:B( H=PH=@=?B@( BC=( <P=h( >G(



"EX<HE(37(8DB9=H(

(

RaS(

F?EFWFED<9( HFLCB@I( F?@>G<H( <@( FB( E=;<?E@( BC<B( X=( @=:DH=( B>( BC=( E=LH==(

P>@@FK9=( <99( >G( BC=( =hF@B=?BF<9( B=HHFB>HF=@( XCF:C( =;P>X=H( F?EFWFED<9@( F?(

PDH@DF?L(BC=FH(9FG=(PH>J=:B@7(+CF@(?=:=@@<HF9A(F?W>9W=@(K>BC(BC=(PH=@=HW<BF>?(

>G(BH<EFBF>?(!*3?'((3!*(BC=(9FK=H<BF>?(GH>;(FB7(2>H=>W=HI(BC=(:=<@=9=@@(=GG>HB(

B>(@BH=?LBC=?(EFW=H@FBA(F?(=W=HA(:D9BDH<9(GF=9E(<@(X=99(<@(F?(=W=HA(>HE=H(>G(

K=F?L( LD<H<?B==@( BC=( H=9=?B9=@@( @DKW=H@F>?( >G( C=L=;>?F=@7( !=L=;>?F:(

FE=>9>LF=@( XF99( <9X<A@( :>?BF?D=( B>( =hF@B^( KDB( XC=H=( BC=FH( ?<BDH<9(

<?B<L>?F@B@(G9>DHF@CI(C=L=;>?F:(FE=>9>LF=@(<H=(G>H:=E(K<:Y(DP>?(BC=FH(>X?(

=hF@B=?BF<9(B=HHFB>HF=@I(BC=FH(>PP>HBD?FBF=@(G>H(=hP<?@F>?(:DHB<F9=E7(+C=(BHD9A(

=GG=:BFW=(:HFBFbD=(>G(C=L=;>?F:(FE=>9>LF=@(:>;=@(?>B(GH>;(:>D?B=HW<F9F?L(

D?FW=H@<9FdF?L( EF@:>DH@=@( KDB( GH>;( &$'1"3 )?03 4")B'#&':3 'A&'"1)"*I( XCF:C(

D?E=H;F?=(BC=;(=hF@B=?BF<99A(<?E(9>:<99A(H<BC=H( BC<?(<BB=;PBF?L(B>(:>Q>PB(

BC=;( BCH>DLC( >W=H:>EF?L7( +C=( PH>J=:B=E( =hB=HF>H( F@( K>BC( =hB=HF>H( <?E(

F?B=HF>H^(BCD@I(G>H(=h<;P9=I(<(PH>J=:B=E(=hB=HF>H(>G(H=9FLF>D@(GD?E<;=?B<9F@;(

F@( =@>B=HF@;( >H( >::D9BF@;I( F?B=HF>H( B>( GD?E<;=?B<9F@;( F?<@;D:C( <@( BC=A(

@C<H=( BC=( 9<BB=Hf@( F?B=?@FW=( :D9BFW<BF>?( >G( BC=( B=hBI( KDB( H=PH=@@=E( G>H( BC=FH(

H=:>DH@=(B>(BH<?@G>H;<BF>?7a(((

,@(<(KH><E(=BCF:<9(P=H@P=:BFW=I(H=:>L?FdF?L(BC=(EFW=H@FBA(>G(BC=(>HE=H@(

>G(K=F?L(;=<?@(H=:>L?FdF?L(BC<B(BC=(X<A(X=(;<Y=(W<9D=(JDEL;=?B@(EFGG=H@(

F?(EFGG=H=?B(>HE=H@(<::>HEF?L(B>(BC=(EFGG=H=?B(X<A@(F?(XCF:C(X=(P<HBF:FP<B=(

F?( BC=;7( 0?( <( @>:F=BA( BC<B( F@( >DH( >X?I(X=( @P=<Y( <?E( <H=( D?E=H@B>>E( <?E(

@==Y(:C<?L=(GH>;(XFBCF?7(6FBC(BC=(P>X=H(X=(P>@@=@@(F?(@>:F<9(F?@BFBDBF>?@(

:>;=@(<?(=BCF:<9(E=;<?E(B>(<:B(>?(<(@:<9=(:>;;=?@DH<B=(XFBC(>DH(P=H@>?<9(

F?G9D=?:=7(+C=(;>H=(:=?BH<9(X=(<H=(F?(@D:C(<(@>:F<9(LH>DP(BC=(;>H=(<:BF>?(

F@(E=;<?E=E(>G(D@(<?E(BC=(9=@@(H=@BH<F?BI(F?@>G<H(<@(X=(P9<A(<(9<HL=H(@C<H=(

F?( :>?@BFBDBF?L( BC=(LH>DP( FB@=9G7(6C=H=(X=(<H=( P=HFPC=H<9I( >H( <?( >DB@FE=HI(

X=( C<W=( ?=W=HBC=9=@@( <( H>9=( B>( P9<AI( KDB( BC=H=( F@(;D:C(X=( :<??>B( E>( >H(

XCF:C(FB(X>D9E(K=(D?XF@=(B>(<BB=;PB7(,B(BC=(9F;FB@(>?=(:>D9E(@<A(X=(<:B(>?(

BC=(K<@F@(>G(<(:>;;>?(CD;<?FBA^(KDB(BCF@(D?FW=H@<9(F@(H=<99A(JD@B(<(P9<:=Q

C>9E=H(G>H(XC<B=W=H(E=LH==(>G(D?E=H@B<?EF?L(C<@(<9H=<EA(K==?(=@B<K9F@C=E(

K=BX==?(;A@=9G(<?E(BC=(>BC=H(PHF>H(B>(BC=(=h:C<?L=OFG(BC=H=(X=H=(<(;>H=(

@P=:FGF:( K<@F@( G>H( BC=( F?B=HW=?BF>?I( >?=( X>D9E( ?>B( <PP=<9( B>( @D:C( <(

D?FW=H@<97(+C=(D?FW=H@<9(BCD@(=hPH=@@=@(BC=(@PC=H=(>G(10&'"'*&(F?(XCF:C(X=(

=?L<L=(BC=(>BC=HOH=:<99(BC<B(F?(.=9=Dd=f@(H=<EF?L(>G('PF?>d<I(H=:>DH@=(B>(

BC=( D?FW=H@<9( F;P9F=@( BC=( H=9<BF>?@CFP( >G( <?B<L>?F@;( >H( E=:>;P>@FBF>?(

K=BX==?(F?EFWFED<9@7(

0?(BC=(H=9<BF>?(B>(BC=(>BC=H(<?F;<9I(BC=H=(F@(<9@>(<(D?FW=H@<9I(<(:>;;>?(

!01-!(1&<( PH=@DPP>@=E( F?( BC=( =?:>D?B=H( <?E( =;K>EAF?L( H=9<BF>?@(

=@B<K9F@C=E(F?(;<?A(:<@=@(PHF>H(B>(>DH(BC=;<BF:(<X<H=?=@@OBC=(P=H:=PBF>?(

>GI(=7L7I(9FWF?L(;>BF9FBA(K=F?L(PC=?>;=?>9>LF:<99A(W=HA(PHF;FBFW=7(+C=(BAP=(

>G(D?FW=H@<9(B>(K=(E=P9>A=E(C=H=(F@(?>B(BC<B(XCF:C(F@(G>H;=E(KA(@DKBH<:BF?L(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

Rac(

EFGG=H=?BF<=I( KDB( BC<B( XCF:C( F@( F?B=LH<9( F?( =<:C( F?EFWFED<9I( <?E( F@(

BH<?@:=?E=?B( 103 B/*&3 &$1*3 5!*$1)0O=7L7I( BC=( 39<B>?F:( !/&)7D1)0I( Z,?F;<9(

0B@=9GZI( XCF:C( F@( Z>?=( <?E( WF@FK9=I( :>?B<F?F?L( XFBCF?( FB@=9G( <99( <?F;<9@(

XCF:C(<H=(KA(?<BDH=(:>L?<B=(XFBC(FBZ([E1-!'/*(T\(.]7`(+C=(XFE=H(@PC=H=(>G(

F?B=H=@B(=hPH=@@=E(KA(BCF@(<?F;<9FBA(;=<?@(BC<B(BC=(;>@B(K<@F:(=9=;=?B@(>G(

W<9D=(;D@B(C>9E(PH>P>HBF>?<99A(;>H=(X=FLCB7( 0@@D=@(>G(PCA@F:<9( F?B=LHFBAI(

C<KFB<B( PH=@=HW<BF>?I( <?E( @>( G>HBCI( BCD@( ?=:=@@<HF9A( E>;F?<B=( >DH( =BCF:<9(

=?L<L=;=?B( XFBC( BC=( ?>?QCD;<?( <?F;<97(6C=?( E=<9F?L(XFBC( >DH( G=99>X(

CD;<?@I(KA(:>?BH<@BI(X=(G==9(GH==(B>(>W=HHFE=(BC=@=(;<BB=H@(G>H(BC=(@<Y=(>G(

:D9BDH<9(:>?:=H?@7(!D;<?@(:C>>@=(B>(;<Y=(X<H(XFBC(>?=(<?>BC=H(>W=H(@D:C(

;<BB=H@(<?E(FB(E>=@(?>B(@DHPHF@=(D@(;D:C(XC=?(BC=A(@<:HFGF:=(BC=FH(PCA@F:<9(

F?B=LHFBA( B>( <?( FE=<97(6=(:<??>B( =hP=:B( @>;=>?=( =9@=( B>( @<:HFGF:=(C=H@=9G(

G>H( >DH( FE=<9I( C>X=W=H^( <?E( !3 5)"&1)"1( X=( :<??>B( <@Y( BCF@( >G( <?>BC=H(

@P=:F=@7( *>H( X=( :>D9E( <@Y( BC=( >BC=Hf@( @<:HFGF:=( <@( BC=( PHF:=( >G( K=F?L( <(

;=;K=H( >G( >DH( :>;;D?FBAI( <?E( DP>?( <::=PB<?:=( <( :=HB<F?( <LH==;=?B(

X>D9E( C<W=( K==?( H=<:C=E7( !>X=W=HI( ?>( <LH==;=?B( F@( =W=H( ;<E=( @>9=9A(

<;>?L(FB@(F;;=EF<B=(P<HBF:FP<?B@I(<?E(BCD@(?>(@>:F<9(:>?BH<:B(>H(:>;P<:B(

<:CF=W=@(H=<9I(KDB(>?9A(FE=<9(>H(CAP>BC=BF:<9(:9>@DH=7(+CF@(G<F9DH=(>G(:9>@DH=(

;=<?@( BC<B( =W=HA>?=(C<@( @>;=BCF?L( B>( @<A(<K>DB( =W=HA>?=(=9@=f@( :D9BDH=7(

8DB( B>( <( ;=;K=H( >G( <?>BC=H( @P=:F=@( X=( :<?( >?9A( >GG=H( W=HA( 9F;FB=E(

P<HBF:FP<BF>?I( BC=( Z;Fh=E( :>;;D?FBAZ( >G( CD;<?@( <?E( >BC=H( <?F;<9@(

D@D<99A( K=F?L( E=GF?=E(;>H=( KA( BC=( :<P<:FBA( B>( B>9=H<B=( EFW=H@=( D@=@( >G( <(

:>;;>?(@P<:=( BC<?(<(:>;;D?FBA(>G(PDHP>@=7($D9BDH=f@( H>9=( F?(<::>HEF?L(

W<9D=(B>( BC=(?>?QCD;<?(:<??>B( BC=H=G>H=(K=(<K@>9DB=I(<?E(F@( F?(G<:B(;>H=(

:DHB<F9=E(BC<?(F?(BC=(:<@=(>G(<::>HEF?L(W<9D=(B>(<(:D@B>;(>H(BH<EFBF>?7(

0?( :=HB<F?( :D9BDH=@( BC=( *!#"151#1!(3 !#&I( F?C=H=?B9A( <?( <:B( >G(

E=:>;P>@FBF>?( <?E( C=?:=( >G( =WF9I( F@( ;<E=( L>>E( DP>?( PH=:F@=9A( @D:C( <?(

<::>HEF?L(>G(;=;K=H@CFP(F?(BC=(@>:F=BA(B>(BC=(?>?QCD;<?(WF:BF;I(F?(XCF:C(

BC=(@<;=(9F;FB<BF>?@(<?E(9<:Y(>G(:9>@DH=(<H=(B>(K=(>K@=HW=E(<@(F?(BC=(:<@=(

>G( BC=(:>;P<:B( <::>HEF?L( B>(XCF:C(CD;<?@(K=:>;=(;=;K=H@(>G( @>:F=BA7(

1>(@D:C(:>;P<:B(@D::==E@(F?(E=B=H;F?F?L(<99(>G(BC=(ZK>EF=@Z(<@:HFK<K9=(B>(

<?( F?EFWFED<9I( <?E( C=?:=($/-!03 "19$&*( G>H;( <?( FHH=ED:FK9=( H=;<F?E=H( F?(

H=9<BF>?( B>( <?A( :D9BDH<9( >HL<?Fd<BF>?^( <?E( BC=( L<P( F?( E=B=H;F?<BF>?( F@( >G(

:>DH@=( G<H( LH=<B=H( F?( BC=( :<@=( >G( <( ?>?QCD;<?( P<HBF:FP<?B7( 0B(X>D9E(K=( <(

;F@B<Y=( B>( G<F9( B>( H=:>L?Fd=( BC<B( ?>?QCD;<?@( :)( P<HBF:FP<B=( F?( CD;<?(

:D9BDH=I(=W=?(<K>W=(<?E(K=A>?E(PC=?>;=?<(@D:C(<@(E>;=@BF:<BF>?(>H( BC=(

Z;Fh=E( :>;;D?FBAZ( >G( :>=hF@B=?:=7( +C=( ;=H=( PH>ED:BF>?( >G( @A;K>9@(

P=HB<F?F?L( B>( ?>?QCD;<?@( <9H=<EA( :>?@BFBDB=@( BC=FH( P<HBF:FP<BF>?( F?( BC=(

@>:F<9I(<9K=FB(B>(<(;F?F;<9(E=LH==OKDB(?>B(@>(;F?F;<9(<@(BC<B(FB(E>=@(?>B(

<9H=<EA(:>;P>D?E(BC=(=BCF:<9(H=@P>?@FKF9FBF=@(B>X<HE(ZBC=(<?F;<9Z(<@(@D:C(

XFBC( H=@P>?@FKF9FBF=@( B>X<HE(<(P<HBF:FP<?B( F?(<( @>:F<9(>HE=H7(+C=(@A;K>9F:(



"EX<HE(37(8DB9=H(

(

RaU(

>HE=HI( 9FY=(=W=HA(>BC=H(>HE=H(>G(K=F?LI( F@(?>B(:>;P>@=E(>G(@B<BF:(=@@=?:=@(

KDB(>G(;D9BFP9=(P9<?=@(>G(F;;<?=?:=(PH>WF?L(BC=;@=9W=@^(C=?:=(BC=H=(F@(<?(

=BCF:@(>G( @A;K>9F:(PH>ED:BF>?(XCF:C(=?:>;P<@@=@(?>B(>?9A( H=9FLF>D@(<?E(

<HBF@BF:(@A;K>9@(KDB(<9@>I(=7L7I(;<BC=;<BF:@7((

!!!"#6--7#$(0/089#*)#:52*+')2#

+C=( =;=HL=?:=( >G( CD;<?( =:>9>LF:<9( :>?@:F>D@?=@@( F@( <( PCF9>@>PCF:<99A(

F;P>HB<?B( FE=<-( <( 9FG=( G>H;( C<@( E=W=9>P=E( >?( "<HBC( XCF:C( F@( :<P<K9=( >G(

D?E=H@B<?EF?L(<?E(<PPH=:F<BF?L(FB@(H=9<BF>?@(XFBC(<99(>BC=H(9FG=(G>H;@(<?E(B>(

BC=("<HBC(<@(<(XC>9=7([1<=@@(RVV](

(

*<H( GH>;( K=F?L( <( :C<99=?L=( B>( CD;<?F@;I( E==P( =:>9>LA( >DLCB( B>( K=(

@==?( <@( FB@( GD9GF99;=?BI( G>H( BC=( &'()*( >G( CD;<?F@;( :<??>B( 9F=( F?( <?(

<?BCH>P>:=?BHF@;(=;K>EAF?L(<(H=FGF=E(?>BF>?(>G( BC=(CD;<?(=@@=?:=7(+CF@(

BHDBC(F@(H=:>L?Fd=E(KA(<(ZCD;<?F@BF:Z(:HFBF:(>G(=:>9>LA(@D:C(<@(*=HHA([@==(

$C<P7( RI( Z,?BF?<BDH<9( 2<?Z]I( XC>( C>X=W=H( PH>:==E@( B>( D@=( FB( B>(

=h<:=HK<B=( BC=( FE=>9>LF:<9( >PP>@FBF>?( >G( CD;<?FBA( <?E( ?<BDH=( XCF:C( C=(

H=L<HE@( <@( F?EF@P=?@FK9=( B>( PH=@=HWF?L( BC=( E=;>:H<BF:( W<9D=@( >G( BC=(

"?9FLCB=?;=?B7(8DB(BC=(BHD=(W<9D=(>G(F?E=B=H;F?<:A(F?(BC=(CD;<?(=@@=?:=(

F@(BC<B(BC=(9<BB=H(!#./1"'*(E=B=H;F?<:A(BCH>DLC(BC=(=BCF:<9(JDEL;=?B@(;<E=(

KA(CD;<?(K=F?L@I(XFBC(BC=(H=LD9<BFW=(FE=<9(>G(<(;<hF;<9(:>=hF@B=?:=(<?E(

G9>DHF@CF?L(>G(@P=:F=@(<?E(F?EFWFED<9@(>?(BC=(=<HBC(=hPH=@@F?L(BC=(;<hF;<9(

W<9D=( >G( BC=( CD;<?( =@@=?:=( FB@=9G( <?E( BC=( F?EFWFED<9@( :>?@BFBDB=E( <@(

CD;<?@(<::>HEF?L(B>(FB7(+C=(=:>@>PCF:<9(:>?:=PB(>G(F?BHF?@F:(W<9D=(E=HFW=@(

FB@(=BCF:<9(G>H:=(GH>;(<GGFH;F?L(<?(F?EFWFED<BFW=(@BHFWF?L(F?(?<BDH<9(K=F?L@(

BC<B(F@(!&3)0#'(<?E(!*3*/#$(BC=(@BHFWF?L(B>(H=:>L?Fd=(>BC=H@I(B>(:>?@BFBDB=(<(

P9<?=( >G( F;;<?=?:=(XC>@=( F?B=?@FW=( :>;P9=hFBA( =hPH=@@=@( BC=(;<hF;<9(

;D9BFP9F:FBA(>G(W<9D=@7((

+C=(F?E=GF?FB=(=@@=?:=(>G(CD;<?FBA(F@(BC=(@A;K>9(>G(BCF@(@BHFWF?LI(<?E(

C<@(?>( F?C=H=?B(K>?E( B>( BC=( B<h>?>;F:(E=@FL?<BF>?( ZCD;<?7Z( 0?( JD@B( BCF@(

G<@CF>?(k<?B(EF@BF?LDF@C=@(K=BX==?(BC=(PH=EF@P>@FBF>?(B>($/-!01&<(<?E(BC=(

PH=EF@P>@FBF>?( B>( 4'"*)0!(1&<( ( [F'(191)03 ?1&$103 &$'3 G)/0:!"1'*3 )53 H'"'3

F'!*)0I(,k(V-_SQ_c]7(,9BC>DLC(k<?B(EFE(?>B(=hB=?E(P=H@>?C>>E(B>(?>?Q

CD;<?( <?F;<9@I( C=( EFE( =hB=?E( FB( K=A>?E( CD;<?@( B>( !0<3 )&$'"3 "!&1)0!(3

,'109*I( <@(X=99( <@( :HFBF:FdF?L(!0&$")4)-)"4$1*-( F?(;>H<9FBA( [,k(V-V`?]7(

Z#<BF>?<9FBAZ( F?E==E(F@(?>B(<?(=;PFHF:<9I(KDB(<?(F?B=99FLFK9=(:C<H<:B=HF@BF:I(

<?E( B>( BC<B( E=LH==( !3 "!&1)0!(3 ,'109( F@( BC=( @<;=( <@( !3 ,'109( "!&1)0!((<3

#)0#'12':I(:>?:=FW=EI(BC<B(F@I(F?(FB@(<DB>?>;AI(<@(<?(<DB>P>F=BF:(F?EFWFED<9I(

H<BC=H(BC<?(F?(FB@(C=B=H>?>;AI(<@(=FBC=H(<?(F?@BHD;=?B()"(<@(<(;=H=(;>;=?B(

>H( <@P=:B( >G( <( B>B<9FdF?L( XC>9=7( 6C=H=( X=( H=:>L?Fd=( <DB>?>;A( X=(

H=:>L?Fd=(<?(=?EI(<(&'()*I(KDB(F?(BC=(:<@=(>G(<(9FWF?L(K=F?L(BC<B(&'()*(F@(?>BI(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

R`\(

<@(F?(BC=(:<@=(>G(<K@BH<:B(K=F?L@I(=hPH=@@FK9=(<@(<(*'4!"!&'(=?E(>G(XCF:C(BC=(

F?EFWFED<9( F@( <(;=<?@I( KDB( <@( @>;=BCF?L( D?FbD=( <?E( F?@=P<H<K9=I( BC<B( F@I(

Z=hF@B=?BF<9ZI(=hPH=@@F?L(F?BHF?@F:(EF@BF?:BF>?7(0?(<DB>?>;A(>G(BC=(Z;=H=9AZ(

KF>9>LF:<9( YF?EI( BC=H=G>H=I( X=( <9@>( F?=@:<P<K9A( GF?E( <?( F?BHF?@F:( W<9D=(

XCF:C(PDB@(D@( B>( BC=( B=@BI( BC=( B=@B(>G( BC=(:>;P>@@FKF9FBA(>G(>DH(&'()*(XFBC(

BC<B(&'()*I(BC=(=hP=HF;=?B(XCF:C(E=B=H;F?=@(>DH(=hB=HF>HI(>DH(;>HB<9FBAI(>DH(

>X?(E=LH==(>G(Z<DB>?>;A7Z(

(2>H=>W=HI( F?( BC=(<K@>9DB=(P>@FBFWFBA(>G(?<BDH=( BC=H=( F@(<(P9=?FBDE=I(<@(

X=99( <@( <?(!0)0<-1&<I( >G( Z?<BDH=@7Z(,?A(P>@@FK9=(?<BDH=( F@( <:BD<9^( <?E( FG(

CD;<?FBAI(>H(<?A(P<HBF:D9<H(CD;<?I(BDH?@(>DB(?>B(B>(K=(XC<B(FB(;FLCB(C<W=(

K==?I( FB( F@( ?=:=@@<HF9A( BC=( :<@=( BC<B( @>;=BCF?L( >H( @>;=>?=( =9@=I( >G(

XC<B=W=H( >HE=H( >G( K=F?LI( $!*( BC<B( ?<BDH=I( BC<B( =@@=?:=7( ,H?=( 1<=@@(

=hPH=@@=@( BCF@( F?BDFBF>?( F?( <( PH>W>:<BFW=( BC>DLCBQ=hP=HF;=?B( <K>DB(

CD;<?FBA(<?E(<?(F;<LF?<HA(<9F=?(@P=:F=@-(

(
!>;>( @<PF=?@( ;<A( K=( :<P<K9=I( F?( @DFB<K9=( :FH:D;@B<?:=@I( <?E( DP>?( BC=(

K<@F@( >G( <(XFE=(P=H@P=:BFW=I( >G( H=:>;;=?EF?L( FB@( >X?(XFBCEH<X<9( <@( BC=(

E>;F?<?B( 9FWF?L( K=F?L( >?( =<HBC7( 8A( @D:C( <?( <:B( CD;<?@( X>D9E( :>?GFH;(

[JD@B( <@( X=( E>( F?(;<?A( >BC=H( <:BF>?@]( BC<B( ;<?YF?E( F@( ?>B( K>D?E( B>( BC=(

W<9D=@(ZD@=GD9( G>H(CD;<?(K=F?L@Z(>H( f@DFB<K9=( B>(CD;<?(@=9GQPH=@=HW<BF>?Z(

XC=?( ZDBF9FBAZ( <?E( Z@=9GZ( <H=( B<Y=?( F?( <( ?<HH>X( @=?@=( 777( 6>D9E( X=( <@(

CD;<?( K=F?L@( @DKJ=:B( >DH@=9W=@( GH==9A( B>( BC=( P>9FBF:<9( XF99( >G( <?( <9F=?(

@P=:F=@(XCF:C(C<E(;>H=(>H( 9=@@( BC=( @<;=(:C<H<:B=HF@BF:@( <@(D@I(KDB(XCF:C(

9<:Y=E( >DH( B=?E=?:A( B>( B>HBDH=I( B>H;=?B( <?E( =hP9>FB( >?=( <?>BC=Hl( +C=(

E=:F@F>?( X>D9E( P=HC<P@( B<Y=( <( G=X( :=?BDHF=@I( KDB( 0( K=9F=W=( FB( X>D9E( K=(

P>@FBFW=7(6=(X>D9E( <KEF:<B=I( FG(X=(X=H=( @DH=( >G( BC=;( 777( !D;<?( K=F?L@(

X>D9E(9>@=(@>;=BCF?L(>G( BC=FH(>X?(=@@=?BF<9(?<BDH=(FG( BC=A(H=GH<F?=E(GH>;(

<KEF:<BF>?7([RVU](

(

0B( F@(?>B(<(bD=@BF>?(C=H=(>G(@>;=(E=B=H;F?<B=(>BC=H(@P=:F=@I(?>H(>G(<?(

=9FB=(XFBCF?(>DH@I(KDB(H<BC=H(>G(XC=BC=H(ZCD;<?FBAZ(F@(B>(K=(FE=?BFGF=E(XFBC(

XC<B=W=H(CD;<?@(E>(>H(C<W=(E>?=I(C>X=W=H(@>HEFEI(>H(;D@B(@B<?E(G>H(<?(

FE=<9(FHH=ED:FK9=(B>(BC=(<99QB>>QCD;<?I(<?E(>?=(XCF:C(BC=H=KA(:<??>B(C=9P(

KDB( K=( >P=?( B>( BC=( ?>?QCD;<?( >BC=H( GH>;( BC=( ;>;=?B( BC<B( BC=( 9<BB=H(

K=:>;=@( EF@BF?:B7(6C<B( BC=( BC>DLCBQ=hP=HF;=?B( <GGFH;@( F@( BC<B( FG(X=(!"'(

?>B( CD;<?I( @>;=>?=( >H( @>;=BCF?L( =9@=( ?=W=HBC=9=@@( 1*^( KDB( ?$!&( BC=(

CD;<?(F@I(F?(?$1#$(>HE=H[@](>G(K=F?L(FB(=hF@B@I(F@(F?E=B=H;F?<B=(F?(>HE=H(BC<B(

FB@(W<9D=(;FLCB(H<?L=(!#")**(BC=@=(>HE=H@7((

8A(:>?BH<@BI(*=HHAI(F?(CF@(E=G=?@=(>G(ZCD;<?F@;Z(<L<F?@B(BC=(BCH=<B(B>(FB(

C=(F;<LF?=@(:>;F?L(GH>;(E==P(=:>9>LAI(GF?E@(FB(<E=bD<B=(B>(GF?E(>DH(EDBF=@(

B>X<HE( <99( >BC=H( <?F;<9@( F?( BC=( E=LH==( B>( XCF:C( BC=A( PH=@=?B( B>( D@( <?(

Z<?<9>LD=Z(>G(CD;<?FBA([`a]I(KDB(G<F9@(B>(<PPH=:F<B=(XC<B(F@(H<EF:<9(F?(BC=(

k<?BF<?(?>BF>?(C=(<PPH>PHF<B=@(F?<@;D:C(<@(G>H(k<?B(X=I(B>>I(G>H(>DH(>X?(



"EX<HE(37(8DB9=H(

(

R`R(

P<HB(P>@@=@@(>?9A(!0!()9)/*3$/-!01&<I(@F?:=(X=(<H=(<?F;<9@(<@(X=997(*=HHA(

;<Y=@( CD;<?FBA( F?( BC=( =BCF:<9( @=?@=( ;=H=9A( <( PH>P=HBA( >G( >DH( *4'#1'*(

H<BC=H( BC<?( <( PH>K9=;( P>@=E( B>( BC=( 10:121:/!(7( +>( K=( CD;<?( F@( <( ;=H=(

*&!&/*(G>H(*=HHA7(8DB(CD;<?FBA(F@(<?(F?E=GF?FB=(=@@=?:=I(?>B(K=:<D@=(X=(<H=(

=h=;PB(GH>;(?<BDH=I(KDB(K=:<D@=(BC=(=@@=?:=(>G(BC=(CD;<?(F@(F?@=P<H<K9=(

GH>;( BC=( PH>J=:B( >G( CD;<?FBAI( XCF:C( BH<?@:=?E@( <?A( P<HBF:D9<H( @P=:F=@I(

F?:9DEF?L( >DH( >X?I( KDB( F@( ?=W=HBC=9=@@( <( PH>J=:B( <B( >?:=( ?<BDH<9I(

;=B<PCA@F:<9( <?E(CF@B>HF:<97(!=FE=LL=H( @<A@I(XFBC(*=HHAf@( <PPH>W<9I( Z+C=(

@B>?=( F@( XFBC>DB( X>H9EI( BC=( <?F;<9( F@( P>>H( F?( X>H9EI( ;<?( F@( :H=<B>H( >G(

X>H9EZ( [``]I( KDB( <( ZX>H9EZ( F@( <( BHFWF<9( BCF?L( F?E==E( FG( >?9A( CD;<?@(C<W=(

>?=7( +C=( @B>?=( C<@( #"'!&':( >DH( X>H9EI( <@( C<@( BC=( <?F;<9I( F?( <( EFGG=H=?B(

@=?@=7( 1>BCF?L( F@( XFBC>DB( X>H9E7V( +C=( L=>9>LF:<9( X>H9EI( BC=( KF>9>LF:<9(

X>H9EI(BC=(;<BC=;<BF:<9(X>H9EO?>BCF?L(C<@(LFW=?(PCF9>@>PC=H@(9F:=?@=(B>(

C>9E( BC=;@=9W=@( <9>>G( GH>;( <:Y?>X9=ELF?L( BC=;I( ?>H( X>D9E( BC=H=( K=(

<?ABCF?L(ZCD;<?F@BF:Z(F?(E>F?L(@>7((

,L<F?I(*=HHA(bD>B=@(XFBC(<PPH>W<9(3CF9FP("9E=Hf@(FH>?F:(H=;<HY(BC<B(FB(F@(

<?BCH>P>:=?BHF:(B>(PH=@D;=(BC<B(>KJ=:B@(@D:C(<@(;>D?B<F?@(<H=(>PP>@=E(B>(

BC=(E=W=9>P;=?B(GH>;(XCF:C(=:>9>LF@B@(X>D9E(@==Y(B>(PH=@=HW=(BC=;I(<?E(

<HLD=@(BC<B(@F?:=(ZM<N99(W<9>HFd<BF>?I(F?:9DEF?L(BC<B(>G(?<BDH=I(F@(BC=(E==E(>G(

;<?(g(:>?@=bD=?B9AI(<99(?>H;<BFW=(=BCF:( F@( F?( @>;=(@=?@=(CD;<?F@B(<?E(

<?BCH>P>:=?BHF@BZ( [RTR]OKDB( F?(?$!&( @=?@=l( 0@( FB( ;=H=9A( <( bD=@BF>?( >G(

<BB=;PBF?L( B>( GF?E( <?A( @=?@=( <B( <99( F?( XCF:C( =:>9>LAI( F?( <@PFHF?L( B>(

BH<?@:=?E(<?BCH>P>:=?BHF@;I(:>D9E(K=(@<FE(B>(K=(<?BCH>P>:=?BHF:(F?(@PFB=(>G(

FB@=9Gl(8=A>?E(BCF@(HC=B>HF:<9(B<:BF:I(F@(FB(*=HHAf@(:9<F;(BC<B(BC=(CD;<?@(XC>(

>PP>@=( BC=(E=W=9>P;=?B(>G( BC=(;>D?B<F?O>H( =W=?( @F;P9A( BC>@=(XC>(E>(

?>B( @B<?E( B>(K=?=GFB( GF?<?:F<99A( GH>;( FB( <?E( BCD@(P<@@FW=9A( G<F9( B>( @DPP>HB(

FBO?>(9>?L=H(CD;<?l(,H=(BC=FH(W<9D=@(<(P=HG>H;<BFW=(:>?BH<EF:BF>?l((

0B(F@(H=<@>?<K9=(B>(@<A(BC<B(<(;>D?B<F?I(B<Y=?(PDH=9A(<@(@B>?=OBC<B(F@I(

<@( BC=( W=HA( H<X( ;<B=HF<9@( >?( <::>D?B( >G( XCF:C( FB( F@( K=F?L( B<HL=B=E( G>H(

E=W=9>P;=?BOF@( ?>B( Z>PP>@=EZ( B>( E=W=9>P;=?BI( KDB( FB( F@( FHH<BF>?<9( B>(

@DPP>@=( BC<B( BC=(<?F;<9@(XC>(X>D9E( 9>@=( BC=FH(C<KFB<B(X>D9E( G<W>H( FBI(>H(

BC<B( BC=( :>?BF?D=E( =hF@B=?:=( >G( BC=( ;>D?B<F?( <@( <( :D9BDH<9( <@@=B( F@(

:>;P<BFK9=( XFBC( @D:C( E=W=9>P;=?B^( <?E( @>( FB( F@( D?:9=<H( XC=H=( BC=(

:>?BH<EF:BF>?(F@(@DPP>@=E(B>(9F=7(#<BC=HI(FB(F@(*=HHA(XC>(@==;@(:<DLCB(F?(<(

GD?E<;=?B<9(:>?BH<EF:BF>?(XC=?(C=(<BB=;PB@( B>(E=B=H;F?=( BC=(Z@DKJ=:BFW=(

;>;=?BZ(F?(W<9D<BF>?(<@(<?(),B'#&12'(<3$/-!0(;>;=?BI(<(;>;=?BI(BC<B(F@I(

F?( BC=(0!&/"!(3$1*&)"<(>G( BC=(CD;<?(*4'#1'*I( <?E( B>(E=ED:=( GH>;( BC=( G<:B(

BC<B( =BCF:<9( EF@:>DH@=( F@( <( CD;<?( <:BFWFBA( BC<B( BC=( >DB:>;=(>G( <99( =BCF:<9(

E=:F@F>?@( ;D@B( K=?=GFBI( <K>W=( <99I( <?A( CD;<?( <@@=HBF?L( =W=?( BC=( ;>@B(

BHFWF<9( :9<F;I( 9=@B( BC=( E=9FK=H<BF>?( D?E=H;F?=( FB@( >X?( :>?EFBF>?@( >G(

P>@@FKF9FBA7( mD@B( <@( BC=( E==P( =:>9>LA( BC=@F@( >G( F?BHF?@F:( W<9D=( @=B@( <(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

R`_(

H=LD9<BFW=( FE=<9( >G( BC=( XFE=@B( P>@@FK9=( @:>P=( G>H( =BCF:<9Q>?B>9>LF:<9(

F?EFWFED<BF>?I( @>( B>>( BC=( H=GD@<9( >G( <?BCH>P>:=?BHF@;( F?( E==P( =:>9>LA(

>DLCB( B>(K=(@==?I(?>B(<@(<?BFQCD;<?F@BI(KDB(<@( BC=(GD9GF99;=?B(>G( BC=(;>@B(

PH>G>D?E( =BCF:<9( P>B=?BF<9(XFBCF?( CD;<?F@;( FB@=9GI( K=:<D@=( FB( H=J=:B@( BC=(

BC<?<B>PC>HF:(;>;=?B(F?(XCF:C(<(CD;<?F@;(<99QB>>QCD;<?(X>D9E(@==Y(B>(

E=B=H;F?=(XFBC(GF?<9FBA( BC=(9F;FB@(>G(=BCF:<9(:>?:=H?(<::>HEF?L(B>(<K@BH<:B(

B<h>?>;F:<9( E=@FL?<BF>?@7( *H>;( <( .=9=DdF<?( P=H@P=:BFW=I( <( P>@BQ

<?BCH>P>:=?BHF:( CD;<?F@;( F@( P<HBF:D9<H9A( E=@FH<K9=( F?<@;D:C( <@( FB(

<::>;>E<B=@( K>BC( BC=( K=:>;F?LQ<?F;<9( >G( BC=( CD;<?S( <@( X=99( <@( FB@(

H=:FPH>:<9( ;>W=;=?BI( BC=( ,'#)-109I$/-!0( >G( BC=( <?F;<9I( XCF:C( F@( <(

;<BB=H( ?=FBC=H( >G( <?BCH>P>;>HPCF@;( ?>H( >G( E>;=@BF:<BF>?I( KDB( >G( BC=(

<?F;<9f@(E=B=HHFB>HF<9Fd<BF>?(>G(CD;<?FBA(21!I(=7L7I(BC=(<K@BH<:B(;<:CF?=(>G(

k<?BF<?(;>H<9FBA7c((

.=9=DdF<?(CD;<?F@;I(<@(<(GH<?Y9A(-'&!4$<*1#!((CD;<?F@;I(:<?(<9@>(K=(

@==?(<@(=hPH=@@F?L(BC=(:>?EFBF>?@(>G(BC=(P>@@FKF9FBA(>G(<(PH>J=:B(@D:C(<@(BC<B(

>G( !<99FX=99( <?E( 2>D@9=Af@( J"1&1#!(3 C/-!01*-*IU( WFd7I( BC=FH( H=;<HY@(

:>?:=H?F?L( BC=( Z<;>HPC>D@Z( ?<BDH=( >G( BC=( CD;<?I( XCF:C( F@( B>( K=(

:>?:=FW=E( ?>B( <@( Z<( LFW=?( =?BFBAZ( KDB( <@( Z<?( >P=?Q=?E=E( <?E( ;DB<K9=(

PH>:=@@Z^( BC=( :>?:=PB( >G( BC=( CD;<?( F@( B>( H=B<F?( FB@( Z:HFBF:<9( =EL=Z(XCF9=(

H=@F@BF?L( ZK=:>;F?L( <( H=FGF=E( <?E( PH=@:HFPBFW=( :<B=L>HA7Z( 'F;F9<H9AI(

.=9=DdF<?(CD;<?F@;(<@( 0( C<W=( @>DLCB( B>( <HBF:D9<B=( FB( F?( BCF@( =@@<A(C>9E@(

>P=?(<(:HFBF:<9(@P<:=(G>H(;D9BFP9=(CD;<?F@;@I(:HFBF:<9(K=:<D@=(FB(@P=<Y@(B>(

XC<B( F@( <B( @B<Y=( F?( <?A( :>?:=PBF>?( >G( BC=( CD;<?I( >P=?( <?E( ;D9BFP9=(

K=:<D@=(BC=(CD;<?(=@@=?:=(F@(WF=X=E(<@(<(PH>ED:B(>G(=BCF:<9(F?EFWFED<BF>?I(

<@( <?( <PPH>PHF<BF>?( F?( BC=( 'B>F:( @=?@=( [)1K'1)*1*]7( ,9BC>DLC( .=9=DdF<?(

CD;<?F@;(<@(0(C<W=(E=@:HFK=E(FB(E>=@(?>B(GFB(<?A(>G(BC=(EFW=H@=(CD;<?F@;@(

!<99FX=99( <?E( 2>D@9=A( E=@:HFK=I( BC=A( E>( EF@:D@@( L3 E$)/*!0:3

+(!&'!/*(KHF=G9A(D?E=H( BC=( HDKHF:(>G( BC=(ZBH<?@CD;<?ZOBC=(ZBH<?@CD;<?Z(

K=F?LI(F?(=GG=:BI(?>BCF?L(>BC=H(BC<?(BC=(;=B<PCA@F:@(>G(BC=(CD;<?(PH>P=H9A(

D?E=H@B>>E7(

;0,*<#.&'/0)07&9#*%#%&-#=531*(-#

0?( BC=( "FLCB==?BC( Z@=HF=@Z( >G( E$'3 8)91#3 )53 6'0*'I( .=9=Dd=( >GG=H@( <(

@Y=B:C(>G(BCH==(P<H<EFL;<BF:(ZF;<L=@(>G(PCF9>@>PC=H@Z(H>>B=E(F?(<?BFbDFBA7(

*>99>XF?L(1F=Bd@:C=I(.=9=Dd=(BAPFGF=@(BC=(39<B>?F@B(<@(<(PCF9>@>PC=H(>G(BC=(

!*#'0&(B>(BC=(F?B=99FLFK9=(<?E(BC=(3H=@>:H<BF:(<@(<(PCF9>@>PC=H(>G(BC=(:'*#'0&(

F?B>( BC=( ;<=9@BH>;( >G( BC=( G>H:=@( <?F;<BF?L( 9FG=7( .=9=Dd=( @DK9<B=@( BC=(

1F=Bd@:C=<?(>PP>@FBF>?I( C>X=W=HI( KA( <EEF?L( <( BCFHE( F;<L=I( BAPFGAF?L( BC=(

!=99=?F@BF:( PCF9>@>PCF:<9( @:C>>9@( >G( 'B>F:F@;( <?E( $A?F:F@;( <@(

PCF9>@>PCF=@( >G( BC=( */"5!#'7( .=9=Dd=( >GG=H@( C=H=O<@( C=( E>=@( F?( >BC=H(



"EX<HE(37(8DB9=H(

(

R`T(

P9<:=@(<?E( F?(EFW=H@=(X<A@O<(L=?=<9>LF:<9(<::>D?B(>G( BC=(=;=HL=?:=(>G(

CF@( >X?(PCF9>@>PCF:<9( P>@FBF>?7(+CF@(P<HBF:D9<H( <::>D?B( F@( <?( <PPH>PHF<B=(

:>?:9D@F>?(B>(BC=(PH=@=?B(=@@<A(K=:<D@=(FB(>GG=H@(<?(F;<L=(>G(BC=(<:BFWFBA(>G(

PCF9>@>PCA(<@( H>>B=E( F?(<( H=9<BF>?@CFP( B>(?<BDH=I( H<BC=H( BC<?(@>9=9A(<@( BC=(

X>HYF?L(>DB(>G(BC=(F;P9F:<BF>?@(>G(<(:=HB<F?(@=B(>G(:>?:=PB@7((

.=9=Dd=( C=H=( D@=@( ";P=E>:9=@( <?E( BC=( )HPCF:( BC=>9>LF<?@( <@(

=h=;P9<H@( >G( 3H=@>:H<BF:( BC>DLCB7( !=( @F?L9=@( >DB( F?( ";P=E>:9=@( BC=(

:>;P9=;=?B<HA(F;<L=@(>GI(>?(BC=(>?=(C<?EI(BC=(F@>9<B=E(9F;K@(<?E(>HL<?@(

>GG=HF?L(BC=;@=9W=@(DP(G>H(=h>BF:(:>;KF?<BF>?@(F?(<(PHF>H(<?E(<9@>([ED=(B>(

BC=( :A:9F:<9( ?<BDH=( >G( K=:>;F?L]( GDBDH=( PC<@=( >G( :>@;>L=?=@F@(

[";P=E>:9=@( GH<L@7( `\Q`_( 6HFLCB]^( <?E( >?( BC=( >BC=HI( BC=( 4$"%03 $1'"%(

[GH<L@7( __I( US]I( BC=( ZK>EAZ( >G( EFWF?=( BC>DLCB( F?B>( XCF:C( BC=( :>@;>@( F@(

G>H;=E(KA(BC=(X<hF?L(@BH=?LBC(>G(&>W=I(EDKKF?L(BC=(4$"%03$1'"%(BC=(ZK>EA(

XFBC>DB(>HL<?@IZ(F?(BC=(GFH@B(D@=(>G(BCF@(G<;F9F<H(.=9=DdF<?(:>?:=PB([8)91#3

)53 6'0*'( R_U]7R\( 3<H<99=9F?L( BC=@=( BX>( ";P=E>:9=<?( P=H@P=:BFW=@( >?( BC=(

ZK>EAZI( BC=(>?=(EF@;=;K=HF?L( <?E( H=:>;KF?F?LI( BC=(>BC=H( <?( F?EFWF@FK9=(

<?E( FE=<9( B>B<9FBAI(.=9=Dd=( :FB=@( ZBX>( G<:=@Z( >G(.F>?A@D@-( ZCF@( >P=?( <?E(

9<:=H<B=E( K>EAI( <?E( CF@( F;P<@@FK9=( >HL<?9=@@( C=<E( g( .F>?A@D@(

EF@;=;K=H=EI(KDB(<9@>(.F>?A@D@(BC=(F;P=?=BH<K9=Z([R_U]7RR((

0?( BC=(H=:FPH>:FBA(>G( BC=@=( BX>(ZK>EF=@ZI( BC=(>?=(EF@F?B=LH<B=E( F?B>( FB@(

;>9=:D9<H(H=9<BF>?@(XCF9=(BC=(>BC=H(=hPH=@@=@(?>BCF?L(>BC=H(BC<?(BC=(;F?E(

:<P<K9=(>G(BCF?YF?L(<99( BC=@=(@A?BC=@=@(<?E(E=:>;P>@FBF>?@I(.=9=Dd=(@==@(

@>;=BCF?L(H=bDF@FB=(B>(3H=@>:H<BF:(BC>DLCB(KDB(XCF:C(H=;<F?=E(D?BC>DLCB(

F?( FBI( ?<;=9A( BC=( B>H@F>?<9(*/"5!#'( >G( BC>DLCB(XCF:C( :>??=:B@( BC=;I( <?E(

XCF:C(C=(@==@(<@(C<WF?L(K==?(;<E=(=hP9F:FB(KA( BC=(!=99=?F@BF:( @:C>>9@7R_(

6FBC(BCF@(@CFGB(B>(BC=(@DHG<:=I(BC=H=(:>;=@(<B(GFH@B(<(:HF@F@(>G(H=9<BFWF@;(<@(

39<B>?F:(F?B=99=:BD<9(<@:=@F@(<?E(3H=@>:H<BF:(PH<:BF:=@(<H=(K>BC(@DK@D;=E(F?(

BC=('B>F:(@:F=?:=(>G(-1A&/"'*-(

(
+CF@(BC=@F@(g(=@B<K9F@C=@(BC<B(F?(BC=(E=PBC(>G(K>EF=@(=W=HABCF?L(F@(;FhBDH=7(

+C=H=(<H=(?>( HD9=@I(C>X=W=HI( <::>HEF?L( B>(XCF:C(>?=(;FhBDH=( H<BC=H( BC<?(

<?>BC=H(;FLCB(K=(:>?@FE=H=E(K<E7($>?BH<HA(B>(XC<B(39<B>(K=9F=W=EI(BC=H=(F@(

?>(;=<@DH=(CFLC(<K>W=(G>H(BC=@=(;FhBDH=@(<?E(:>;KF?<BF>?@(>G(0E=<@(XCF:C(

X>D9E( <99>X( D@( B>( E=GF?=( L>>E( <?E( K<E( ;FhBDH=@7( )H( <L<F?I( :>?BH<HA( B>(

XC<B( BC=( 3H=@>:H<BF:@( BC>DLCBI( BC=H=( F@( ?>( F;;<?=?B( ;=<@DH=( =FBC=HI(

:<P<K9=(>G(GFhF?L(BC=(>HE=H(<?E(BC=(PH>LH=@@F>?(>G(<(;FhBDH=(F?(BC=(E=PBC@(

>G(1<BDH=([+$<*1*]^(=W=HA(;FhBDH=(F@(<@(L>>E(<@(BC=(K>EF=@(XCF:C(P=HW<E=(

>?=(<?>BC=H(<?E(BC=(P<HB@(XCF:C(:>=hF@B7(!>X(:>D9E(BC=(X>H9E(>G(;FhBDH=@(

?>B(K=(BC<B(>G(<(K9<:Y(E=PBC(XC=H=F?(=W=HABCF?L(F@(P=H;FBB=El([RT\QR](

(

+CF@( ZK9<:Y( E=PBCZ( F@( <( :>?@=bD=?:=( >G( BC=( F?B=HP=?=BH<BF>?( >G(

=W=HABCF?L^(@F?:=(<99(=9=;=?B@(<H=(:>?B<F?=E(F?(<99(BCF?L@(<?E(P=HW<E=(>?=(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

R`a(

<?>BC=HI( =W=HABCF?L( F@( F;PDH=I( =W=HABCF?L( F@( Z:<??FK<9F@;Z( <?E( ZF?:=@B7Z(

+CD@( BC=( @DPP>@=E( 39<B>?F:( =@@=?BF<9F@;( F@( D?E=H;F?=EI( <@( X=99( <@( BC=(

3H=@>:H<BF:(:>@;>9>LF:<9(>HL<?Fd<BF>?(>G(G>H:=@7(6C<B(F@(9=GB(<PP=<H@(B>(K=(

@>9=9A(BC=(PDH=(P>@FBFWFBA(<?E(H=9<BFWFBA(>G(1<BDH=7(

6C<B( PH=@=?B@( FB@=9G( B>( BC=( 'B>F:( <@( ;>H=( GD?E<;=?B<9( BC<?( =FBC=H(

<K@BH<:B(=@@=?BF<9F@;(>H(Z?<BDH<9(9<XZ(F@(BC=(;>E=@(>G(;FhBDH=(>H(@A?BC=@F@-(

ZF;P=HG=:B(;FhBDH=@(XCF:C(<9B=H(K>EF=@Z(<?E(ZP=HG=:B(;FhBDH=@(XCF:C(9=<W=(

K>EF=@(F?B<:B(<?E(;<Y=(BC=;(:>=hF@B(F?(<99(BC=FH(P<HB@Z([RTR]7(+C=(D9BF;<B=(

ZP=HG=:BZ(;FhBDH=( F@I(.=9=Dd=(=hP9<F?@I( ZBC=(D?FBA(>G( :>HP>H=<9( :<D@=@(g(

XC=H=F?( =W=HABCF?L( F@( =h<:B( F?( BC=( :>@;F:( PH=@=?BZ( [RTR]7( +C=( P=HG=:B(

;FhBDH=I( 1<BDH=I( F@( F?( =GG=:B( BC=( $1'"%3 4$"%0( >G( ";P=E>:9=@(

H=B=HHFB>HF<9Fd=E7(1<BDH=( F@( BC=(P=HG=:B(;FhBDH=(K=:<D@=( FB( F@(LDFE=E(KA(?>(

BH<?@:=?E=?B(CFEE=?(C<?E(KDB(KA(BC=(@BHFWF?L@(F?B=HF>H(B>(F?EFWFED<BF>?I(<?E(

EFWF?=( BC>DLCB( F@( BC<B( XCF:C( <BB=;PB@( B>( <PPH>hF;<B=( BCF@( <K@>9DB=(

P>9A:=?BHF:FBA7(+C=(F?B=99FLFKF9FBA(>G(:<D@<9FBA(>?(BC=(D9BF;<B=(@:<9=(X<@I(F?(

";P=E>:9=@I(BC=(<K@>9DB=(BH<?@P<H=?:A(>G(BC=(:>@;>@(B>(FB@=9G(<B(BC=(<:;=(

>G( &>W=f@( P>X=HI( KDB( F@( ?>X( F?EFWFED<9( <?E( :>?B=;P>H<?=>D@I( JD@B( <@(

"9=<BF:(8=F?L(<?E(1>?K=F?L(<H=(H=B=HHFB>HF<9Fd=E(<@(,B>;(<?E(e>FE7(+CF@(F@(

BC=(;>;=?BI( F?(=GG=:BI(XC=?(BC=(P9<?=(>G(10:121:/!&1)0( BH<?@:=?E@(BC<B(>G(

*4'#1!&1)0OC=?:=( BC=( @FL?FGF:<?:=( .=9=Dd=( <::>HE@( B>( BC=( "PF:DH=<?(

E>:BHF?=(>G(<?( F?GF?FBA(>G(<B>;@I(KDB(?>B(>G(<B>;F:(*$!4'*(>H(*17'*( [_S\]I(

G>H( BC=( ;=B<PCA@F:<9( F?EFWFED<9( ;D@B( K=( GH==( GH>;( GF?<9( E=B=H;F?<BF>?(

=FBC=H(KA(BC=(D?FW=H@<9([@C<P=](>H(KA(BC=(PC=?>;=?<9([@Fd=I(K=:<D@=(FG(BC=(

<B>;( :>D9E( K=( >G( <?A( @Fd=I( BC=H=( X>D9E( K=( *'0*1,('3 !&)-*]7( *H>;( <(

EFGG=H=?B( P=H@P=:BFW=I( BC=( ";P=E>:9=<?( K>EAQXFBC>DBQ>HL<?@I( BC=(/01./'3

10:121:/!(I( PH=@=?B@( FB@=9G( <@( BC=( PH=:>?EFBF>?( G>H( BC=( FE=<9FBA( >G( BC=(

D?FW=H@=( F?( 39<B>?F:( BC>DLCB( BCH>DLC( <(;>W=;=?B( >G('")*( PH>ED:F?L( BC=(

0E=<(F?(B=;P>H<9FBA7((

8DB(>?( <?A( 9=W=9( 9=@@( :>;PH=C=?@FW=( BC<?( BC=( B>B<9FBAO<(P<H<E>hF:<9(

B>B<9FBAI(;>H=>W=HI(BC<B(E>=@(?>B(<@@=;K9=(FB@(=9=;=?B@(F?B>(<(XC>9=OBC=H=(

<H=(?>(P=HG=:B(;FhBDH=@I(?>H(<K@>9DB=(@B<B=@(>G(K>EF=@(XCF:C(X>D9E(H=?E=H(

BH<?@G>H;<BF>?(F?B=99FLFK9=([<@I(=7L7I(F?(!=H<:9FBD@(GH<L7(TV(.k-(Z*>H(@>D9@(FB(

F@(E=<BC(B>(K=:>;=(X<B=HI(G>H(X<B=H(FB(F@(E=<BC(B>(K=:>;=(=<HBC^(GH>;(=<HBC(

X<B=H(:>;=@QB>QK=I(<?E(GH>;(X<B=HI(@>D9Z]-((

(
8>EF=@( :<DLCB( F?( BC=( P<HBF:D9<HFBA( >G( BC=FH( 9F;FB=E( PH=@=?B@( E>( ?>B( ;==B(

EFH=:B9A(F?(9F?=(XFBC(BC=(>HE=H(>G(BC=FH(:<D@<9FBAI(XCF:C(F@(L>>E(>?9A(G>H(BC=(

XC>9=I(B<YF?L(F?B>(:>?@FE=H<BF>?(<99(:>;KF?<BF>?@(<B(>?:=7(+CF@(F@(XCA(<?A(

;FhBDH=( :<?( K=( :<99=E( L>>E( >H( K<E-( L>>E( F?( BC=( >HE=H( >G( BC=(XC>9=I( KDB(

F;P=HG=:BI(K<EI(>H(=W=?(=h=:H<K9=I(F?(BC=(>HE=H(>G(P<HBF<9(=?:>D?B=H@7([RTR](

(



"EX<HE(37(8DB9=H(

(

R``(

,B( GFH@BI( <99(>G( BC=(;>W=@( @==;( B>(=h<:=HK<B=( BCF@(>PP>@FBF>?(K=BX==?(

BC=( D?FW=H@<9I( <?( <P>:<9APBF:( K>EAQXFBC>DBQ>HL<?@I( <?E( BC=( >HE=H( >G(

P<HBF:D9<H( H=9<BF>?@I( <( H=<9;( BC<B(X>D9E( @==;( B>( K=(D?L>W=H?<K9=(KA( <?A(

@:F=?:=( >H( ;>H<9FBA7( 0G( =W=HABCF?L( F@( :>C=H=?B( <?E( JD@BFGF<K9=( >?( BC=(

D9BF;<B=(@:<9=I(BC=?(>DH(P9<?=(9<:Y@(JD@BF:=(<?E(:>C=H=?:=(<9B>L=BC=H7($<?(

BC=( 'B>F:( @:F=?:=( >G( ;FhBDH=@( @DPP9A( <( @:F=?:=I( ;D:C( 9=@@( <?( =BCF:@l( ,(

9FBB9=(9<B=HI(.=9=Dd=(H=;<HY@(BC<B((

(
6=(;>W=E( B>>(bDF:Y9A(<@(X=(PH=@=?B=E( BC=('B>F:@( :C<99=?LF?L(E=PBC(<?E(

GF?EF?L(BC=H=(>?9A(F?G=H?<9(;FhBDH=@(:>HH=@P>?EF?L(B>(P<@@F>?@QK>EF=@(<?E(

B>(=WF9(F?B=?BF>?@7(+C=('B>F:(@A@B=;(:>?B<F?@(<?(=?BFH=(PCA@F:@I(<9>?L(XFBC(

<?(=BCF:@(>G( BCF@(PCA@F:@7( 0G( FB( F@( BHD=( BC<B(P<@@F>?@(<?E(=WF9( F?B=?BF>?@(<H=(

K>EF=@I(FB(F@(BHD=(BC<B(L>>E(XF99I(WFHBD>D@(<:BF>?@I(BHD=(H=PH=@=?B<BF>?@I(<?E(

JD@B( :>?@=?B@( <H=( <9@>( K>EF=@7( 0G( FB( F@( BHD=( BC<B( :=HB<F?( K>EF=@( G>H;(

<K>;F?<K9=I(:<??FK<9F@BF:I(<?E(F?:=@BD>D@(;FhBDH=@I(BC=(<LLH=L<B=(>G(K>EF=@(

B<Y=?( <@( <( XC>9=( ?=:=@@<HF9A( G>H;@( <( P=HG=:B( ;FhBDH=I( XCF:C( F@( ?>BCF?L(

>BC=H(BC<?(BC=(D?FBA(>G(:<D@=@(<;>?L(BC=;@=9W=@(>H(BC=(:>@;F:(PH=@=?B(g(

0G(BC=H=(<H=(K>EF=@QP<@@F>?@I(BC=H=(<H=(<9@>(K>EF=@Q<:BF>?@I(D?FGF=E(K>EF=@(>G(

BC=(LH=<B($>@;>@7([RaT](

(

6FBC(BCF@(F?(;F?EI(.=9=Dd=(G>H;D9<B=@(<(GD?E<;=?B<9('B>F:(PH>K9=;I(<?(

F?E=h(G>H(H=<@>?(<?E(;>H<9FBA(<9FY=7(!=(<@Y@(XFBC(H=@P=:B(B>($CH>?>@I(BC<B(

F@I(EF@:H=B=(BF;=I(BC=(BF;=(>G(P<HBF:D9<H@I((

(
.>(BC=(K>EF=@(XCF:C(GF99(FB(P>@@=@@(=?>DLC(D?FBAI(E>(BC=FH(;FhBDH=@(P>@@=@@(

=?>DLC(JD@BF:=(<?E(P=HG=:BF>?I(F?(>HE=H(G>H( BC=(PH=@=?B(B>(<W<F9(<(PHF?:FP9=(

>G(<?(F;;<?=?B(;=<@DH=l(3=HC<P@(FB(E>=@I(<B(BC=(9=W=9(>G(BC=(:>@;F:(/=D@7(

8DB( F@( BCF@( BC=( :<@=( G>H( K>EF=@( <B( H<?E>;( <?E( G>H( =<:C( P<HBF<9( ;FhBDH=l(

[RVT](

(

'B>F:F@;I( .=9=Dd=( =hP9<F?@I( H=F?B=HPH=B@( BC=( 3H=@>:H<BF:( :>@;>@(

ZBCH>DLC( <( PCA@F:@( >G( ;FhBDH=@( F?( E=PBCZ( [RT_]7( +C=@=( Z;FhBDH=@Z( <H=(

=@@=?BF<99A( X<A@( >G( <?<9AdF?L( 9<HL=H( <LLH=L<B=@( F?B>( @;<99=H( >?=@( <?E(

:>;P>@F?L( @;<99=H( <LLH=L<B=@( F?B>( 9<HL=H( >?=@7( +C=( C=FH( B>( BC=( 'B>F:(

@:F=?:=(>G(;FhBDH=@I(<B(>?:=(=BCF:@(<?E(PCA@F:@I( F@( BCD@(=:>@>PCA(<?E(BC=(

@:F=?:=(>G(B=@BF?L(BC=(W<9D=(>G(BC=(CD;<?(=@@=?:=(<?E(>G(>?=f@(>X?(=@@=?:=(

<@(<(CD;<?(F?(BC=(:HD:FK9=(>G(1<BDH=7(

*>H( .=9=Dd=I( BC=H=G>H=I( BC=( =@@=?:=( >G( BC=( !=99=?F@BF:( ;>;=?B( F?(

PCF9>@>PCA( H=9<BFW=( B>( FB@( CF@B>HF:<9( PH=E=:=@@>H@( F@( B>( C<W=( KH>DLCB(

3H=@>:H<BF:( PCA@F:@( <?E( 39<B>?F:( FE=<9F@;( <9FY=( B>( BC=( Z@DHG<:=Z( >G( <?(

=BCF:<9(<?E(F?EFWFED<BF?L(P9<?=(>G(F;;<?=?:=(>?(XCF:C(CAKHFE(EF@:>DH@=@(

:>?:=H?F?L(BC=(>?B>9>LA(>G(=BCF:@(<?E(BC=(=BCF:@(>G(>?B>9>LA(:>;=(B>(9FG=7(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

R`V(

.=9=Dd=(:C>>@=@(!=H:D9=@I(<?(F;P>HB<?B(@A;K>9F:(GFLDH=(G>H(BC=('B>F:@I(B>(

P=H@>?FGA(BCF@(;>;=?B(F?(BC=(CF@B>HA(>G(BC>DLCB7(!=H:D9=@I(C=(=hP9<F?@I(

(
F@( <9X<A@( @FBD<B=E( H=9<BFW=( B>( BC=( BCH==( H=<9;@( >G( BC=( F?G=H?<9( <KA@@I( BC=(

:=9=@BF<9( C=FLCB( <?E( BC=( @DHG<:=( >G( BC=( =<HBC( g( !=( <9X<A@( <@:=?E@( >H(

E=@:=?E@( B>( BC=(@DHG<:=( F?(=W=HA(:>?:=FW<K9=(;<??=H(g(0B( F@(?>( 9>?L=H(<(

bD=@BF>?(>G(.F>?A@D@(E>X?(K=9>XI(>H(>G(,P>99>(DP(<K>W=I(KDB(>G(!=H:D9=@(

>G( BC=( @DHG<:=I( F?( CF@( ED<9( K<BB9=( <L<F?@B( K>BC( E=PBC( <?E( C=FLCB-(

H=>HF=?B<BF>?(>G(BC=(=?BFH=(BC>DLCB(<?E(<(?=X(L=>LH<PCA7([RTRG](

(

+C=(Z!=H:D9=<?Z( F?EFWFED<9OBC=(@DKJ=:B(>G(E==P(=:>9>LAO:<HHF=@(>?(

C=H( K<:Y( <B( <99( BF;=@( C=H( >X?( F?EFWFED<BF>?( F?( =B=H?FBAI( <B( BC=( ?=hD@( >G(

F?BHF?@F:( W<9D=( <?E( D?G<BC>;<K9=( 1<BDH=I( XFBC( ?>BCF?L( XC<B@>=W=H( B>(

PH=E=B=H;F?=(BC=(>DB:>;=(>G(C=H(@BHDLL9=7(

>0%-)#
!

R( )?( BC=( P9<?=( >G( F;;<?=?:=I( @==( =@P=:F<99A( .=9=Dd=( <?E( 4D<BB<HF( [;$!&3 1*3

+$1()*)4$<=(T`QV\]7(
_( .=9=Dd=f@( =BCF:@( <H=( B>( K=( EF@:=H?=E( :CF=G9A( BCH>DLC( CF@( H=<EF?L@( >G( 'PF?>d<I(

1F=Bd@:C=I(<?E(BC=("PF:DH=<?@7(0?(BC=(G>99>XF?L(<::>D?BI(0(<::>HE(<(:=HB<F?(PHF;<:A(

B>( .=9=Dd=f@( 'PF?>dF@B( =BCF:<9( BC>DLCBI( K=:<D@=( BC=H=( C=( @P=<Y@( F?( <( ;>H=(

:>?W=?BF>?<99A(?>H;<BFW=(9<?LD<L=(>G(9)):(<?E('21(I(H<BC=H(BC<?(F?(C=E>?F:(B=H;@(

>G( B)<( <?E( *!:0'**7( ,?>BC=H( H=<@>?( B>( <::>HE( PHF;<:A( B>( BC=( 'PF?>dF@B( @FE=( >G(

.=9=Dd=f@(=BCF:@(F@(BC<B(FB(@C<99(K=(@==?(GH>;(BC=(G>99>XF?L(BC<B(FB(F@(P>@@FK9=(GH>;(

XFBCF?( BCF@( =BCF:<9( GH<;=X>HY( B>( ;>BFW<B=( .=9=Dd=f@( <E>PBF>?( >G( <?( >?B>9>LA(

@A?BC=@Fd=E(GH>;(BC=("PF:DH=<?@(<?E(GH>;(!D;=OF7=7I(GH>;(BX>(EFGG=H=?B(W<HF=BF=@(

>G(<B>;F@;7(
T( 1>B=( BC<B( BC=( @=?@=( >G( Z:>;P>@FBF>?Z( F?( .=9=Dd=f@( H=<EF?L@( >G( 'PF?>d<( F@(

:>;P9=B=9A(EF@BF?:B(GH>;(BC=(@=?@=(>G(Z:>;P>@FBF>?Z(<@(FB(<PP9F=@(B>(<HB([BC=(ZP9<?=(

>G(:>;P>@FBF>?Z]7(
a($G7(Z3H>CFKFBF>?@(>?(+H<?@G>H;<BF>?IZ(TSUQcT(F?($<?=BBF7(
`($>;P<H=( BC=(.=9=DdF<?( ZK>EA(XFBC>DB(>HL<?@Z( <@(EF@:D@@=E( F?( BC=($>E<(>G( BC=(

PH=@=?B(=@@<A7(+C=(D?FW=H@<9(F?(bD=@BF>?(=hPH=@@=@(BC=(:>;P9=;=?B<HFBA(>G(BC=(GFH@B(

BX>(YF?E@(>G(D?FW=H@<9( F?('F;P9F:FD@f@(:>;;=?B<HA(>?(BC=(J!&'9)"1'*I(c_7(T`ncT7(

_\I( F?( :>?BH<@B( B>( BC=( BCFHE^( @==( BC=( EF@:D@@F>?( F?( &9>AEI( VS^( @==( <9@>( 2>A9=f@(

H=;<HY@(>?(BC=(PH>K9=;(>G(:>?:=FWF?L(BC=(:>;;>?<9FBA(K=BX==?(CD;<?@(<?E(>BC=H(

<?F;<9@( <@( <( L=?=HF:( ZGFH@B( ?<BDH=Z( B>( XCF:C( BC=( @P=:FGF:( EFGG=H=?:=( >G( Z@=:>?E(

?<BDH=ZI(>H(H=<@>?I(F@(<EE=E(F?(CD;<?@7((
V( 0B( @C>D9E( K=( ?>B=E( BC<B( BC=>HF@B@( >G( E==P( =:>9>LA( C<W=( BC=FH( >X?( H=<EF?L@( >G(

!=FE=LL=H^( @==( F?( P<HBF:D9<H( /F;;=H;<?( RUcTI( BC>DLC( BC=H=( F@( ;>H=(

F?:>;P<BFKF9FBA( B>(K=( G>D?E(K=BX==?(!=FE=LL=H(<?E(E==P(=:>9>LA( F?(/F;;=H;<?(

RUUT7(
S( '==( $C<P7( R\I( ZRST\-( 8=:>;F?LQ0?B=?@=I( 8=:>;F?LQ,?F;<9I( 8=:>;F?LQ

0;P=H:=PBFK9=gIZ(F?(.=9=Dd=(<?E(4D<BB<HFf@(L3E$)/*!0:3+(!&'!/*([_T_QT\U]7(



"EX<HE(37(8DB9=H(

(

R`S(

!

c(*>H(BC=(:C<H<:B=HF@BF:@(>G(<K@BH<:B(;<:CF?=@I(@==(L3E$)/*!0:3+(!&'!/*([RaRGG]7(
U(2A(BC<?Y@(B>(+F;(2<BB@(G>H(KHF?LF?L(BCF@(F@@D=(B>(;A(<BB=?BF>?7(
R\(Z*>H(BX>(KH<?:C=@(E>(?>B(@PHF?L(GH>;(CF@(K<:YI(C=(C<@(?>(G==BI(?>(@XFGB(Y?==@I(?>(

>HL<?@( >G( H=PH>ED:BF>?I( KDB( F@( =bD<9( B>( CF;@=9G( F?( =W=HA( EFH=:BF>?I( XFBC>DB( <?A(

K=LF??F?L( >H( =?EI( <( H>D?E=E( @PC=H=I( H=J>F:F?L( F?( =?:FH:9F?L( @BF99?=@@IZ( [GH<L7( __I(

BH<?@7(6HFLCB]^(Z*>H(C=( F@(?>B(=bDFPP=E(XFBC(<(CD;<?(C=<E(>?(<(K>EAI(C=(C<@(?>(

G==BI( ?>( @XFGB( Y?==@I( ?>( @C<LLA( L=?FB<9@I( KDB( C=( F@( ;F?E( <9>?=I( C>9A( <?E(

F?=hPH=@@FK9=I(E<HBF?L(BCH>DLC(BC=(XC>9=(:>@;>@(XFBC(@XFGB(BC>DLCB@IZ([GH<L7(US]7((
RR(0?(P>F?B(>G(G<:BI(.=9=Dd=(:>?GD@=@(C=H=(BC=(G<B=(>G(.F>?A@D@I(EF@;=;K=H=E(<?E(

:>?@D;=E( KA( BC=( +FB<?@( KDB( G>H( CF@( C=<HBI( PH=@=HW=E( KA( ,BC=?<I( XFBC( BC<B( >G(

)HPC=D@I( BC=( ZPH>PC=BZ( >G( .F>?A@D@I( EF@;=;K=H=E( KA( BC=( 2<=?<E@( XCF9=( CF@(

>H<:D9<H(C=<E(X<@(PH=@=HW=E7(
R_(+C<B(F@I(BC=('B>F:@(<?E(BC=($A?F:@7(.=9=Dd=(E>=@(?>B(EF@:D@@(BC=("PF:DH=<?@(C=H=I(

KDB( X>D9E( >KWF>D@9A( H=L<HE( BC=;( <@( :<P<K9=( >G( K=F?L( <@@F;F9<B=E( B>( BC=( >BC=H(

!=99=?F@BF:(@:C>>9@(F?(BC=(@<9F=?B(H=@P=:B@(DP>?(CF@(>X?(H=<EF?L(>G(BC=;7(

?03@)#;'%-,#

$<?=BBFI( "9F<@7( J")?:*3 !0:3 +)?'"7( +H<?@7( $<H>9( 'B=X<HB( [1=X( 5>HY-(

*<HH<HI('BH<D@(<?E(4FH>DhI(RUST]7(

.=9=Dd=I(4F99=@7(6410)7!M3+"!#&1#!(3+$1()*)4<7(+H<?@7(#>K=HB(!DH9=A(['<?(

*H<?:F@:>-($FBA(&FLCB@I(RUcc]7(

O7(@A4"'**1)01*-3 103 +$1()*)4$<M3 6410)7!7( +H<?@7(2<HBF?( m>DLCF?( [1=X(

5>HY-(/>?=(8>>Y@I(RUU\]7((

O7( E$'3 8)91#3 )53 6'0*'7( +H<?@7( 2<HY( &=@B=H( Xo$C<H9=@( 'BFW<9=I( =E7(

$>?@B<?BF?(e7(8>D?E<@([1=X(5>HY-($>9D;KF<(%?FW=H@FBA(3H=@@I(RUU\]7((

.=9=Dd=I(4F99=@(<?E(4D<BB<HFI(*j9Fh7(L3E$)/*!0:3+(!&'!/*M3J!41&!(1*-3!0:3

6#$17)4$"'01!7( +H<?@7( 8HF<?( 2<@@D;F( [2F??=<P>9F@-( %?FW=H@FBA( >G(

2F??=@>B<(3H=@@I(RUcS]7(

.=9=Dd=I( 4F99=@( <?E( 4D<BB<HFI( *j9Fh7(;$!&3 1*3 +$1()*)4$<=( +H<?@7( !DLC(

+>;9F?@>?( <?E( 4H<C<;( 8DH:C=99( [1=X( 5>HY-( $>9D;KF<( %?FW=H@FBA(

3H=@@I(RUUa]7(

.=W<99I( 8F99( <?E( '=@@F>?@I( 4=>HL=7(N''43 @#)()9<M3 8121093 !*3 153 >!&/"'3

H!&&'"':(['<9B(&<Y=($FBA-(3=H=LHF?=(';FBCI(RUc`]7(

*=HHAI( &D:7( E$'3 >'?3 @#)()91#!(3 O":'"I( BH<?@7( $<H>9( e>9Y( [$CF:<L>-(

%?FW=H@FBA(>G($CF:<L>(3H=@@I(RUU`]7(

!<99FX=99I( 2<HBF?( <?E( 2>D@9=AI( ,?EA7( J"1&1#!(3 C/-!01*-*M3

C/-!01*&PL0&1IC/-!01*&3N1!()9/'*(["EF?KDHLC-("EF?KDHLC(%?FW=H@FBA(

3H=@@I(_\\T]7(

!<AE=?I( 3<BHF:Y7( H/(&14(1#1&<3 !0:3 G'#)-109( [1=X( 5>HY-( 3=B=H( &<?LI(

RUUc]7(

&9>AEI( ,7( $7( E$'3 L0!&)-<3 )53 >')4(!&)01*-( [)hG>HE-( $9<H=?E>?( 3H=@@I(

RUU\]7(



.=9=DdF<?(!D;<?F@;(<?E(.==P(":>9>LA(

(

R`c(

!

2>A9=I(+HF@B<?7(Z#=Q"?:C<?BF?L(1<BDH=-(!D;<?(<?E(,?F;<9(&FG=(F?(&<B=H(

2=H9=<DQ3>?BA7Z( Q)/"0!(3 )53 &$'3 G"1&1*$3 6)#1'&<3 5)"3 +$'0)-'0)()9<(

Tc-_([2<A(_\\S]-(RVaQc\7(

1<=@@I(,H?=7(@#)()9<R3J)--/01&<R3!0:3815'*&<('M3O/&(10'3)53!03@#)*)4$<7(

+H<?@7( .<WFE( #>BC=?K=HL( [$<;KHFEL=-( $<;KHFEL=( %?FW=H@FBA( 3H=@@I(

RUcU]7(

1<=@@I(,H?=(<?E(2A@B=HDEI(0W<H7(Z3CF9>@>PCA(>G(6>9G(3>9F:F=@(0-(4=?=H<9(

3HF?:FP9=@( <?E( 3H=9F;F?<HA( "hP9>H<BF>?( >G( '=9=:B=E( 1>H;@7Z(

J)0*'"2!&1)03G1)()9<3R-R([2<A(RUcS]-(__QTa7(

'=@@F>?@I( 4=>HL=( ["E7]( N''43 @#)()9<3 5)"3 &$'3 E?'0&<IS1"*&3 J'0&/"<M3

F'!:109*3 )03 &$'3 +$1()*)4$<3 !0:3 +"!#&1#'3 )53 &$'3 >'?3

@021")0-'0&!(1*-([&>?E>?-('C<;KC<9<I(RUU`]7((

/F;;=H;<?I( 2F:C<=97( Z+>X<HE( <( !=FE=LL=H=<?( "BC>@( G>H( #<EF:<9(

"?WFH>?;=?B<9F@;7Z(@021")0-'0&!(3@&$1#*(`([RUcT]-(UUQRTR7(

O7( Z#=BCF?YF?L( BC=( !=FE=LL=HQ.==P( ":>9>LA( #=9<BF>?@CFP7Z(

@021")0-'0&!(3@&$1#*(R`([RUUT]-(RU`Q__a7(

6HFLCBI(27(#7(@-4':)#('*M3E$'3@A&!0&3S"!9-'0&*([0?EF<?<P>9F@-(!<:Y=BBI(

RUU`]7!

!


